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MORTGAGE OF HEAR ESTATE - P e
Gk 10.5.C. S8 B RIPIRY
SOUTH CAROLINA RRE RS B EDEN | B Y - -
STATE OF N AR i 3 75 N U MORTG AGE OF REAL ESTATE

counry oF GREENVIIIE (. aa _
BB WHOM THESE PRESENTS MAY CONCERN:

WHEREAS, FROBER" M. QULEMAN and ELIZABETH B. COLFMAN

(hereinafter refecred toas Mortgagor) is “gll and truly indebted ucto BANK OF TRAVELERS REST

(tereinafter referred to as Mortzigee) as evidenced by the Morgagor's promissory note of even 1 Jate Lerewith, the terms of which are 1rmrpora!ed
Lerein by referecce, in the sum of FLf ty 'I‘h()usmd and NOI m‘__"""_ “““““““““““““““““““““““““““““““““
------------------------------------------------------------ Dollars 8 50,000.00 } due and payable
One pdynent due September 15, 1982, in the amxmt of the accrued interest and seven (7)
payments at Six Thousand Two Hundred Fifty and No/100 ($6,250.00) Dollars plus accrued
interest begiming December 15, 1982 and continuing each three (3) months thereafter and
a final payment due Septerber 15 1984, equal to the unpaid balance plus accrued interest.

with interest thereon frem date hereof at the rate of 16 50/ per centum per annum, to be paid: Qlarter].y

initial rate*
WHEREAS, the Morigagor may heresfter become indeclted to t}e said Mortgagee for such furthor sums as may be advanced to or for the

Mortgagor's 2ccount for taxes, insurance premiums, pubiic aswssmerts, repairs. or for any cther purposes:

NOW, KENOW ALL MEN, That the Mostgigor, in «onsideration of the aforesaid debt, and in crder to secure the pument thereof, and of any
other and further sums for which the Mortgagor may be indebted to the Motgagree at any time for advances made to or for his accourt by the
Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Morteazer in hand wdl and tuly paid by the Mortgagee at and
before the sealing and deliveny of these presents, the receipt whe reof is hernby acknoswddged, has grarted, burdiinnd, sold and released, and by these
presenls does grar.l bargain, sdl and release unto the \‘f"ialuf its succevors and a assigns:

“ALL that certain picce, parcel or kit of land, with 10l iy rinemerds thercon, or hereafter constructed thercon, situate, lying and being in the
State of South Carclina, County of Greemville, in the Tom of Travelers Rest, about 9 miles north of

Greenville on the east side of Buncambe Road, or Main Street, in the Coumty of Greenville,
being Lots Nos. 9 and 10 as represented on Plat made by E. M. Hunt, Surveyor, and dated
March and May, 1891, of the lands of R. W. Anderson, deceased, and having the following
metes and bounds, to-wit:

BEGINNING at a stake on said Main Street or Buncambe Road and nxmning thence 8.
2% E. 100 feet to a stake on comer naw or formerly of A. M. Gilreath and L. B. Jomson;
thence N. 87% E. 337 feet to a stake on east side of branch; thence N. 2% W. 100 feet
to a stake on west side of branch; thence S. 87% W. 337 feet to the begimning comer
and containing 33, 700 square feet, more or less.

ALS0: AlL that piece, parcel or lot of land, situate, lying and being in the
Tom of Travelers Rest, County of Greenville, State of South Carolina, about 9 miles

north of the City of Greenv:l.lle, having the following metes and bounds adjoining lands
now or formerly of J. H. Bridwell and others:

BEGINNING at a stake oxr stone on Buncarbe Road or Main Street and thence along the

same, S. 2% E. 30 feet to an iron pin; thence N. 87% E, 347 feet to a stone; thence 5.
87% W. 349 feet to the beginning comer.

Derivatim: Collins Associates, Inc., Deed Book 1059, at Page 581, recoxrded June 30, 1977.

KThis is a variable rate loan. The interest rate for the first period shall be 16.50%.
‘Upon the earllest of any Jamuary 1, April 1, July 1, or October 1, falling not less than
three calendsar months after the date of first dlsbursetrent and on the first day of each
calendar quarter thereafter, the rate of interest shall increase or decrease to the prime
tate published in the first Wall Street Joumal of the new quarter. If two prime rates
are published the lower shall be used. The rate shall not be greater than 20,507 nor
shall it be lover than 12.50%. | |

At the option of the mortgagee, the indebtedness secured hereby shall become due and
myable if the unrtgagor shall convey the mortgaged premises or if the title thereto
shall became vested in any other person or party for any other reason \\’natsoever.
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Tegether wath all and singaler rickts, meratan, bescd tontes and snporteninces to the some belonging noany way incident or appertining. and
all of the rents, dwnes, and profits which may ane or be Bad torefom, and ineleding all beating, pluambs 20 and lighting fistures now cr Lercafter
attacked, connected, on ftted thardta inany moannern st boer s tte vt o of the parties hereto that all ¢ ch fntures and eqeipment, other than the

unizal househeld fuiritore, be conalered a pant of the rea] evtate
L

S
';_1 TO HAVE AND 70 HOLD. ol and sinaguler the add poonias unto the SMortorg e s boire, sree s -8 ael asigns, forove,

e

The Mortzagor carnants lht 1t Teadully coured of the premive bercinabe e dewrnted B0 rce ample absclute, that it has gexsd right and s
Lawtaully anthorioed thoa J coraey o cranmber the e and that the proasises are [r:-.- = ar eof Al Lenis and cncumbrandes except as provided
herein. The Mortosoc farther covenants to wainant and Foroer defend all anel <irzcha the «aid promises unty the Mortgagee forever, from and
against the Motz and all penons whomsoovee lawfully diiming the same or any put thereof
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