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Borrewer further covenants and does hereby bind himself, his heirs, executors, alsinistraters and assigns Lo wirrant and
forever defend all and singular the premises, 3s herein coaveyed, unto the Lender, forever, froa and against all persoas whoa-
soever lauful ly claiming the same or any part thereof.

Borrower furtheér covanants and agrees as follows:

1. That he will promptly pay the priccipal of and interest oa the indebtedness evideaced by the said note(s) at the
rtice amd in the maooer therein provided, and that all of the terms of the notes secured by this instrument are hereby made a
part of this wmortgage by reference.

2. That this mortgage shall secure the Lender for sich further sums as may be advanced hereafter, at the option of
the Leader, for the payoent of taxes, insurance premiums, public assessments, or othar purposes pursvaat to the covenants
herein, snd also any further loans, advances, readvances or credits that may be made hereafter to the Borrover by the Lender;
and that ail sums 30 advznced shall bear interest at the same rate as the note{s) secursd by this mortgage and in the event
that there are several notes secured with more tham oae rate of interest, the ioterest rate spplicable to such advaace shall
be the ioterest rate of the most recent note.

3. That he will keep the improvements now existieg or hereafter erected oo the morigige property insured as omay be
required from tice to time by the Lender against loss by fire zad other hazards, casualties and contingencies, in such amouuts
ss. may be required by the Lender, and in coopasies acceptadle to it, and that be does beredby assiga to the Lender all such
policies, and that all such policies and renevals thereof, at the option of the Lender, shall be held by it and have attached
thereto loss payable clauses in favor of, and is fora acceptable to, the leader. Upoa the failure of the Borrower to fully
coaply with this covenant, the Lender, at its option, may procure such iosurance aasd 28 the cost thereof to the indebtedness
and such advances shall bear ianterest as provided in Covenant Number 2. Failure to fully comply with the covemants will also
give the lender the right to declare the entire mortgage debt duve and payable and the Lender may do so even though it has pro-
cured insurance as provided herein. : .

4. That he will permit, commit, or suffer no waste, impairmeat or deterioration of the mortgage property. Lender

shall have the right, but oot the duty, to eater upon the premises at any reasonable bour to iaspect the order, condition and
repair thereof, including the interiors of any buildings and izmprovements thereon. ' ’
‘ : . That he hereby assigas all the rects, issues and profits of the mortgaged prewises from and after any default
heraunder, and should legal proceedings be instituted pursuist to this instrument, thea the Llender shall have the right to
have a receiver appoiated of the reats, issues and profits vho, after deducting all chirges aad expenses attending such pro-
ceedings in the execytion of his trust as receiver, shall apply the residue of the rents, issues and profits toward the pay-
ment of the debt hereby secured. ‘ )

' 6. That, without affecting the liability of sny person (other than any person released pursuant hereto) for paymeat
of any indebtedness secured hereby, and without affecting the priority or exteat of the lieon hereof upon any preperty oot
specifically released pursuant hereto, Lender may at aay tize and from time to time, vithout ootice and without limitation as
to aany lezal right or privilege of Lender:

{a) Release any person liable for payweat of auy indebtedness secured bereby; (b) Extend the time or agree to
alter the terms of payment of any of the iodebtedness; (c) Accept additional security of aoy kind; (4) Release any property
securing the indedbtedriess; (e) Consent to the creation of sy easerent oa or over the premises or aay covenants restrictisg
use or occupancy thereof. . . ‘ . .

7. That, at the option of the Lender, this mortgaze shall becoze due and piyable forthwith if the Borrower shall
coovey avay said mortgaged premises, or if the title shall become vested in any other person in any mancer whatsoever other
than by the death of the Borrower. : ‘ ' '

: . That the Leader may, at its optica, pay amounts due oo aay prior mortgage or other encumbrances and the same
shall te added to the mortgage indebtedness and be secured by this mortgage and interest paid thereon as provided in Covenaat
Number 2.

) 9. That he hereby agrees to pay, as they hecome due, all taxes aod public assesscents by vhatsoever authority
legally isposed upon the property hereby mortgaged, and in the event Borrower fails to do so, the Leander may cause the sawme to
be paid and the same shall be added to the wmortgage indebtedness and be secured by this mortgage and interest paid thereon as
provided in Covenaat Nuaber 2. : : o :

10. That, upon defsult in the paywmeat of aay of the iastallments of principal or any part of the interest thereoa,
or upea default in the paymeot of any of the suus of nmoney secured hereby, or any part thereof, or upoa the Borrover's defanlt
in payceat of any sums of money secured by 2 mortgage or other encushrance which is senior to this =mortgage, or io case of the
failure of the Borrower to keep and perform any of the covepaats and conditions hereof, then, and ia aay such eveat, the wvhole
amount of the indebtedness hereby secured at that tioe unpaid shall, at the oprioo of the lavful cwsner and holder of the said
note and of his mortgage, be and become due, payible sad collectible at once, anything hereinsbove or in said oote contaieed
to the coatrary notwithstanding, such option to be exercised without potice. No failure of the Lender, its successors or
assigns, to exercise any option to declare the maturity of the debt hereby secured under the foregoing conditiocas shall be
takea or deemed as a vaiver of ils right to exercise such option or declare such forefeiture.

Il. That, in case this mortgage or the indebtedness secured heréby be placed ia the hands of an attorney for collec-
tion or be collected by legal proceedings, all costs of collection, including the attorney's fee as provided for sbove, shall
stand secured by this mortgaga and may be recovered in any suit or action hereupon or hereunder.

12. That this wortgage iad the notels) it secures arz subject to the South Carolina Consumer Protection Code.

PROVIDED ALWAYS, NEVERTHELESS, that if Borrover sball pay uoto Leader, its successors or assigas, the aforesaid indebtel-
ress 2ad all interest and other sums secured by this or auy other instrument executed by Borrowet as security for the afore-
said indebtedness snd shall perform all the terms, covenasts, conditions, agreements, representations aad obligstions coa-
tsined in all oortgigas executed by Borrower to Lender according to the true inteat of the said mortgages, all of the said
mortgages, all of the terms, covenants., conditions, agreements, r2presentations and obligations which are made a part hereof
to the sate extent as if set forth in extensc hereic, thea this instrument shall cease, determiune, terminate and be aull awd
void; otherwise, it shall remain in full force snd effect. ' ’ ‘ ‘

The ¢ovenants herein coctained shall biand, and the bepefits and advantages shall icure to, the respective heirs, execu-
tors, sdninistrators, successors and assigos of the parties hereto. Whenever used, the sirgular oumber shall ioclude the
plural, the plural shall include the singular, asd the use of sny gender shall be applicable to all genders.

Borrover hereby vaives, to the extent persitted by lav, all appraisesments and hooestead lawvs and exemptiocns, whether
granted by virtue of the constitution and lavs of South Carolina or by wvirtue of aay act of the United States Congress.

Should any provision of this instrument be found to violate the laws or court decisions of the State of South Carolina or
the Gaited States, such provision shall be deemed to be agended to comply with and coaferm to such laws and decisions.

I¥ VITNESS WHEREOF, the Borrover has hereunto set his hind and seal this the 10th day of March

19_82 . -
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25tephen T, Piar, Jr.
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