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|' shall remain undischarged or unbonded for thirty \

(30) days. ‘

15. Right to Cure Defaults. If default in the '

»~

performance of any of the covenants of Mortgagor herein occurs,

Mortgagee may, at its discretion, remedy the same and for
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such purpose shall have the right to enter upon the Mortgaged

Property or any portion thereof without thereby becoming liable

.
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to Mortgagor or any person in possession thereof holding under ‘-."
Mortgagor. If Mortgagee shall rerﬁedy such a default or appear ¢
in,_ defend, or bring any action or pfoceeding to protect its ¢
interest in the Mortgaged Property or to foreclose this Mortgage

or collect the Debt, the cost and expense thereof (including

reasonable attorney's fees to the extent permitted by law), véith
interest as provided in this paragréph, shall be paid by Mortgagor
to Mortgagee upon demand. All such costs and expenses incurred by
Mortgagee in remedying such default or in appearing in, defending,
or bringing any such action or proceeding shall be paid by
Mortgagor to Mortgagee upon demand, with interest at 15% per
annum, or at the maximum interest rate which Mortgagor may

by law pay, whichever is lower, for the period after notice

from f{ortgagee that such cost or expense was incurred to the

date of payment to Mortgagee. All such costs and expenses

incurred by Mortgagee pursuant to the terms of this Mortgage,
with interest, shall be deemed to be secured by this Mortgage. E |

16. Appointment of Receiver. Mortgagee, in any

action to cure any default of Mortgagor under this Mortgage ;iz
and/or to foreclose this Mortgage, shall be at liberty,
without notice, to apply for the appointment of a receiver of

the Rents, and shall be entitled to the appointment of such

receiver as a matter of right, without regard to the value of the

Mortgaged Property as security for the Debt, or the solvency

or insolvency of any pexson or corporation then liable for the
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payment of the Debt. i
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