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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragiaph 7. with interest thereon, shall become additional
indebledness of Borrower secured by this Morigage. Unless Boreower and Lender agree to other terms of payment, such
amounts shall be payable vpon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event siich amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in thic paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. lnspcchon. Lendzr may make of cause to be made reasonable cntries upon and inspections of the Property, provided
that Lender shall give Borrower notacc pnor te any such inspection specifying reasonable cause therefor related to Lender” s
interest in the Property.

~ 9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Propcrw or par thercof, or for comq, ance in licu of condemnation, are herch) assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower. o R | | |

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is auihorized to collect and apply the proveeds. at Lender’s option, cither 1o restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the momhl) instatlinents referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Releascd. Extension of the time for payment or miedification of amortization of the sums sccured
by this Mortgage granted by L.ender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the eriginal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, of
otherwise afforded by applicable law. shall not he a waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurance or the pavment of taves or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. AN remedics provided in this Mortpage are distinet and cumulative to any other night or
remedy vnder this Mortgage or afforded by law or ¢equity. and may be erercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabilin; Captions. The covenants and ageeoments herein
contained shall bind. and the rights hercunder shallt inure 10, the respective successors and assigns of Lender and Boerrower,
subject 10 the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
The captions and headmgs of the paragraphs of this Morigage are for convenience only and are not to be wed to
interpret or define the provisions hereof .

14. Nolice. Ftccpl for any notice required under applicable law to be giver in another manner. {3) any notice to
Borrower provided for in this Nortgage shall be given by mailing «wich notice by cestified mail addressed to Borroaer at
the Froperty Address or a1 such other address a¢ Borrower may desgnate by notice to Lender as prosided bercin, and
(b) any notice to Lender shalt ¢ given by certified mul. return recept requested. to Tender's address stated herein or to
such other address as Lendor miay designate by notice 1o Borrower as provided hercin, Any notice provided for in this
Mortgage shail be deemed to husve beern given o Barrower or ender when given in the manner designated herein

15 Uniform Mortgage; CGioverning Law; Severahilitn,  This form of mvorigage combines nniform covenants for national
use Jnd nop-uniform coveranis with limited sanatons by junaicten to constinte a eniform security instrument cosering
real property This Monizage shall be governed By the Liw of the fursdicton in which the Property i located  In the
event that any provision of glavise of thic Morteage or the Note conflicts with applicable law. such conflict «hall ot atfect
othzr pn‘\\mions of thie Mertpage or the Note which can be wnin oot without the conflicting provision. and 1o this
end the prosisions of the Mertgage and the Note are dedtured 1o ke soverable

16. Borrowers Copy. Borrower shall be furnshed v conformed copy of the Note and of this Morrgage ot the time
of execution or after recordstion hereof

17. Transfer of the Property: Assumption. 1 all or any part of the Property or an interest therein is seld or tranderred
by Bortower withowt Lender’s prior wnitten coment, oxdduding fai the creation of a Tien or eacombrance subondnate 1o
this Mortgage. (b the creaton of 3 purchase morey securiny sarerest for bouschold appliances, (0) o transfer by devise.
descent of by eperation of L upen the death of ajoint tenant or Githe prant of any leaschold interest of three yearsor Tess
not containing an option to purchase, Lerder man at Ferders opron dectare alt the sums secured by thus Mordgage 1o be
rmmediately due and payab'e Tender <ha'l Basewaned wlh option 1o aceclerate of. prior to the sale or teansfer. Pender
and the pereon W whom the Propes i 1o ke sold or transferred reach sprooment in writinig that the vredit of dich pereon
isosatisfacton o Teoder and that the interat pasa®'c on the somi secared b ghis .\lf‘.l_L.ILo. shalt e ut soch rare as Tonder
shatl request If Tender hacss ved the v s coceterate prosded o thoe paragraph 17 and if Borrowes’s sodesot i
tnterest has cwecnted o anien asaampnon apreenint sooepied inoantog by Tender Fender shall release Borrower tony all
eobligations under this Mortgage and the Note

Af Lender enercices sich oprion te accelerate, Fender shadl mail Borrower notice of acceleration in accordance with
paragraph 13 hereof Such notice dhall provide o pcriml of not Tess than 30 Jdays from the date the notice is mailed within
which Borrower may pav the sums dechared doe 1f Borrower fails to pay swch comis prior to the expiration of anh pricd.
Lender may . wathout further notice or demand oo Borrower, imvoke 2ny semedios permnutted by paragraph 18 hereof

NoN-UnisorM CoviNav TS Borrower and Lender turther coverant and agree as follows:

18.  Accileration; Ramedics. Excepl as provided in parageaph 17 ficicof, upon Borcowee's bread of soy vonenant
or agreement of Borrower in this Mortgage, m(ludmg the covenants ta pay when due any sums secured by this Malgagpe,
Ieader prior to acceleration shall mait notice to Borfoser as provided in p:u:lgmph 14 hercof specifying: (1) the hreach:
(2) the action required 1o cure such breach; (3) a date, not less than 30 day s from the date ihe nofice is mailed to Borrower,
by which such breach must be ¢ured: and (4) that failure to cure such breach on or before the date specified in the notice
may resull in acceleration of the sums sccured by this Martgage, foreclosure by judicial pracecding and salc of the Properts.
The notice shall funther inforny Borrowes of the right 1o reinstate after acceleration and the right fo'assert in the foreclasure
aroceeding the non-evivtence of a default or any other delense of Borrow er to acceleration and foreclosure. If the breach
is not curcd on or before the date specified in the notice, Leader at Leader’™s option may declare all of the sums secured hy
this Martgage to be immediately duc and payable without further demand and may foreclone this Martgage by judicial
proceeding. - Lender shall be entitled to collect in such procecding all expennes of foreclosure, including, but not limited to,
rexsonable attorney’s fees, and vosts of documentary evidence. ahstracts and title reports, all of which shall be additional swems
securedt by this Marfgape, : : :

19. Borrower’s Right to Reinstate. Notasthaanding Lender’s avocleraton of the sums secured by thie Merenge.
Borrower shall have the nght 1o have any provecdings begun by Lerder to enforce this Maorrgege disconnmaed st zny time
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