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to Mortgagor to collect, rececive, take, use and enjoy the same as provided
hereinabove; provided, further, that the existence or exercise of such right
of Mortgagor shall not operate to subordinate this assignment to any subse-
quent assignment, in whole or in part, by Mortgagor, and any such subsequent ;
assignment by Mortgagor shall be subject to the rights of Hortgagee hereunder. :

(F) FIXTURES. TOGETHER WITH a security interest in (i) all
fixtures now or hereafter acquired and affixed to or located on the property
described in paragraphs (A), (B) and (C) hereof which, to the fullest extent
permitted by law shall be deemed fixtures and a part of the real property, and %
(ii) all proceeds, products, replacements, additions, substitutions, renewals
and accessions of any of the foregoing. Mortgagor (Debtor) hereby grants to
Mortgagee (Secured Party) a security interest in 2all fixtures described N
herein. This Mortgage is a self-operative security agreement with respect to
such property, but MHortgagor agrees to execute and deliver on demand such i
other security agreements, financing statements and other instruments as
Mortgagee may reasonably request in order to perfect its security interest or
to impose the lien hereof more specifically upon any of such property. ¢
Hortgagor agrees to pay Mortgagee's charge, to the maximum amount permitted by i
law, for any statement by Mortgagee regarding the obligations secured by this
Mortgage and Security Agreement requested by Mortgagor or on behalf of
Mortgagor. On demand, Mortgagor will promptly pay all costs and expenses of
filing statements, continuation statements, partial releases, and termination !
statements deemed necessary or appropriate by Mortgagee to establish and '
maintain the validity and priority of the security interest of Mortgagee, or l
any modification thereof, and all costs and expenses of any searches
reasonably required by Mortgagee.
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This Mortgage and Security Agreement shall be effective as a
financing statement filed as a fixture filing from the date of its filing for
record in the real estate records of the county in which the Land is located.
Information concerning the security interest created by this instrument may be
obtained from the Mortgagee, as Secured Party, or the Mortgagor, as Debtor, at
the address first shown above.

Everything referred to in paragraphs (A), (B), (C), (D), (E), and
(F) hereof and any additional property hereafter acquired by Mortgagor and
subject to the lien of this Mortgage or intended to be so is herein referred
to as the "Mortgaged Property."

TO HAVE AND TO HOLD the Mortgaged Property amd all parts thereof
unto Mortgagee, its successors and assigns, to its own proper use and benefit
forever, subject, however, to the terms and conditions herein:

PROVIDED, HOWEVER, that if Mortgagor shall promptly pay or cause to
be paid to Mortgagee the principal and interest payable under the Bond, at the
times and in the manner stipulated therein, herein, and in all other instru-
ments securing the Bond, all without any deduction or credit for taxes or
other similar charges paid by Hortgagor, and shall keep, perform and observe
all the covenants and promises in the Loan Agreement, and any renewal,
extension or modification thereof, and in this Mortgage and in all other
instruments securing the Bond, to be kept, performed or observed by Mortgagor,
then this Mortgage, and all the properties, interest and rights hereby
granted, conveyed and assigned shall cease and be void, but shall otherwise
remain in full force and effect.
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Mortgagor covenants and agrees with Mortgagee as follows:
ARTICLE ONE

COVENANTS OF MORTGAGOR j

1.01 Performance of Bond, Mortgage, etc. Mortgagor shall perform,
observe and comply with all provisions hereof, of the Bond (insofar as its
compliance is required) and of every other instrument securing the Bond, and
will promptly pay to Mortgagee the principal with interest thereon and all

4
other sums required to be paid by Mortgagor under the Bond and pursuant to the ‘t' M
provisions of this Mortgage and of every other instrument securing the Bond ) E?
when payment shall become due, all without deduction or credit for taxes or 3
other similar charges paid by Mortgagor. i 2
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