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That, together with, and in addition to, the monthly pavients of principal nd interest |

. can able unler fhe
terrs of the note secured hereby, he will pay to the Montgagee, on the first day of ¢ach month urnd the suid note
is fully paid, the following sums:

?

{1} An amount sufficient to provide the holder hereof with funds 9 pay the next morfgage s Jence proamaf this anstra-
rent and the note secured Rereby are masured, or u = .onthly churge i lew of o = rtpage s oronve prenaun) o they are
[ keld by the Secretary of Housing and Urban Develipment, as [ollaws:

(D) If and s long as said nate of even date and this instrement are insured or are reinsored under the provisions of e
Naticnal Heusing Act, 2a arount sufficient to accumulate in the hiands of the Rollder

ine (1) month prior to its dae
date the snnual mortgage nsuranse precy

-, in order to provide such holder with funds 1o pay such premium to the
Secretary of Housing and Urban Development purscant 1o the Natisnal Housing Act, as smended, andapplicable
Regulatizns thereunder; or

(1) i and so ling as said note of eéven date anld this iastri—ent are held by the Secrctary of Heusing and  Urban Do
velopment, a —oathly charge {in Hew of a mortgag Jo
:-..-.‘._.-r.g :! -!1-. -5
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1=} which shall be in an amaunt equeal o cne-
cne-half i) per centum of the 2ue

into acceunt delingiencies or prepay meénts;

. b
dinz belonos Aue cn the nate roereapted aryrthoa taking
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of fite and other hazard tasurance covering the martgaged

-
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L1 sum eqgual to the greund reats, if sny, next due, plus the premicms that will next become due and pavable on policies
cperty, plus 1axes znd assessments next due on the maortgaged d

property (all as estimated by the Moartgagee) less ali sums already paid therefor divided by the nuzber of months toetapse
tefore cne (1) moath pricr to the date when such ground reats, premivTs, taxes, aad assessments will becoze delinguent,
such sums to be held by Martgagee in trust to pay said ground rents, premiums, taxes, sad special assessments; and
fcr All payrents mentizned in the tay preceding subsections of this paragraph and all payments 1o be made under the note

secured hereby shall be added together and the agaregate amount thereof shall be paid by the Mortgagor #ach menth in a
single payment to be applied by the Mortgagee to the following itexms in the order set forth:

-
rom————
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;
o

(1) premium charges under the contract of insurance with the Secrétary of Hausing and Urban Develeprment, or menthly
charge (in licu of morteage Insurance emium), as the Ccase may be;

1
{Il) taxes, special assessments, fire and cther harard insurance preminms;
{111} interest oa the note secured kereby; and ¢
(IV) amortizatizn of the principal of said note.

Any deficiency in the amcunt of any such aggregate monthly pay ment. shall, unless cade good by the Maurtgagor prigr to
the die date of the rext such paymeal, constitule an event of default under this mortgage. The Morntgagee may cellect a
“i1ate charge” not 1o exceed Four cents t3§) for each dollar (81) of eack payment rore than fifteen (15} days in arrears to
cover the extra eapense invelved in handling detinguent payzents.
3. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shalt exceed the amount of pay-
ments actually made by the Mortgagee for taxes of assessments of insurance premiums, as the case may be, such excess, if the

Ny

loan is current, at the option of the Mortgagor, shall be credited on subssquent payments to be made by the Mortgagor, or SERRSER
refunded to the Mortgagor. If, however, the monthly payments made by the :fortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on ot before the date when payment of
such taxes, assessments, of insurance premiums shall be due. I at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computirqg the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. Uf there shall be a default urder any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defaulr, the Mortgagee shall apply, at the time of the
commencement of such proceedings, of at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall propetly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governcental or municipal charges, fines,
or impositions, for which provision has not been made kereinbefore, and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this seclion or any other payzents for taxes, assessments, or the like, the

Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order axd condition as they are now and will not commit cr per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvezents now existing or hereafter erected on the mortgaged property insured as
may be required fron time to time by the Mostgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. Al insar-
ance shall be carried in companies apptoved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made proxptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secured or to the restoration or repair of the preperty damaged. In event of foteclosure of
this rmortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, issues, ana profits of the norntgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instruzent, thea the Mortgagee shall
kave the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
evpenses attending such proceedings and the executicn of his trust as receiver. shall appiy the residue of the
rents, issves. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any parnt thereof, be condemned under any power of eminent dozain, or acquired for h
l a public use, the demages, proceeds, and the consideration for such acg

indebtedness upon this mortgage, and the note secured Lereby rexaining unpaid, are hereby assigned by the Mortgagor v
to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- i

aisition, to the extent of the full amount of

iy, ¥+

cured hereby, whether due or not.
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