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2. That, together with, and in addition to, the monthly payrments of principal and interest payvable under the

terms of the note secured heteby, he will pay to the Mortgagee, on the first day of each moath until the said note
is fully paid, the following sums:

() An armscunt suffictent to provide the holder hereof with fends to £ay the next mortpage insurance premiju~ if this instra-

ment and the note secured hereby are insured, or a monthly charge tin licu of o Torlgage nistrence prerium) of they are
keld by the Secrctary of Heousing and Urban Development, as follen s:

() i and so long as said note of even Jdate and this instruzent are insured or sre reinsured vader the provisions of the

Naticnal Housing Act, an amount sufficiént to accurulate in the hands of the holder one (1) month pricr to its due
date the annual mortgage insurance préemium

m, 11 erder to provide such holder with funds to pay such premium to the
Secretary of Housing and Urkan Developrent pursuant to the National H.using Act, as axended, andapplicable
Regulations thereunder; or

velopment, a ronthly charge (in lieu of 2 martgage insur
twelfth {112y of one.half (1) nor contum of the

t are held by the Secretary of Housing and  Urban De-
znce premivm) which shall e in 2n azount eqeal to vae-

2P ihe Sverige cuisianiing Lelance dué wn the nute computed withow taking
into account delinquencies or prepa)y monts,

S

(&) A sura equal to the ground rents, if any. next duc, plus the preciums that will next beco=e due and payable oa policies

of fire and other hazard insurance covering the mortzaged properiy. plus taxes and assess~ents next due on the cortgaged
rroperty (all as estimated by the Mostgegee) less all sarms already pazd therefor divi

e

ded by the number of months teelapse
before one (1) month prior to the date when such ground rents, prerioxs, taxes, and assessments w1l become delinquent,

such sums to be keld by Mortgagee in trust to pay said ground rents, prémiums, taxes, and special assess~ents: and

{c) All payrents menticned in the two preceding subsections of this paragraph and all pay=ents to be made under the note
secured hereby shall be added tegether and the agpregate amon

1t

nt thereof shall be paid by the Mortgagor each mentk 1 a
single payrment to te applied by the Vortgagee to the fellow:n

g 1tems in the order set forth: .

(1) premium charges under the contract of insurance with the Secrelary of Housing and Urban Develaprent, or meathly :
charge (in licu of mortgage instrance premiusy, as the case =ay be;

(n

daimn

av)

L
taxes, special assessments, fire and cther hazard insurance premiums;
interest cn the note secured hereby; and
a=ortization of the principal «f said note.
Any deficiency in the amount of any such ag

efegate montkly pav~ent, shall, unless wade good by the Vortgagor prier to
the due date of the next such payment, ceastitele an vvent of default under this rortgage. The Mortgagee may collect a

‘'late charge’ not to exceed Tourcents (4¢) for each dailar (81) of cach pay=ent rmete than fifteen (15) days in arears to
cover the extra expense involved in handling delinolent pay-ents.

3. 1 the total of payments made by the Mortgagor under (b) ¢f paragraph 2 preceeding shalf exceed the amount of pay- &
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may te. such excess if the '
loan is current, at the option of the Mortgagor, shall te cradited on subsequent payments to be made by the Mortgsgor, or
refunced to the Mortgazor. If, however, the monthly payments made ty the Mortgagor under (b) of paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premivss. when the same shall become due and payable, thzn the
Mortgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when paymant of
such taxes, assessments, or insurance premiums shall be dus. If 2t zny time the Mortgagor shall tender to the Moctgazee, in
accordance with the provisons of the note secured hereby, full payment of the entirz irdebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtednzss. credit to the account of the Mortgagor all paymenis made
under the provisions of (2) of parajraph 2 hereof which the Mort3z;2e has not become obliated to pay to the Secretary of
Housirg and Urban Development, and any balznce remaining in the furds accumulated under the provisions of (b) of parajraph
2 hereof. 1f there shall be a default under any of the previsions of this mortgage resulting in a public sale of the premises
coveted hereby, or if the proferty is othervie acquired aiter default, the Mortzagee shall apply. at the time of tha
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in tha funds
accumulated under (b) of parajraph 2 preceding. as a credit against the amount of principal then remaining unpaid und:r the
note secured hereby, and shall preperly adjust any payments which shall have beea made under (a) of parzgraph 2.

4. That he will pay all taxes, assessments, water rates. and other govern=ental or municipal charges, fines,
or impositions, for which provision has not been made hercinbefore, and in default thereof the Mortgagee may pay
the sare, and that he will premptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assesscents, or the like, the

Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.
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5. That he will keep the presises in as good order asd condition as they are nox and will net comait or per- o o
mit any waste thereof, reasonable -wear and tear excepted.

6. That he will keep the 1mprovements now existing or hereafter erected on the morntgaged property insured as
may be required from tize to tize by the Mcrtgagee against loss by fire and otker hazards, casualties and contin-
gencies in such anounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such inscrance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mottgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable claases in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor xill give immediate notice by mail to the Mortgagee, who may rake proof of
loss if not made promptly by Mortgager, and each insurance company concemned is hereby authorized and directed
to make paymeat for such loss ditectly to the Mortgagee nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part therecf. may te applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured of to the restoration cr repair of the property damaged. In event of foreclosize of
this mortgage or other trensfer of title to the Mortgaged property in eatinguisk=ent of the indebtedzess sec ired

Rereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That ke hereby assigns all the reats, issves, aad profits of the rortgaged premises from and after 2ayv de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to Fave a receiver appointed of the rents, issues, and profits, aho, after deducting allchargss and
expenses attending such proceedimis and the executinz of his trust as recener. shall apply the rew
rents, issuces. o1d profits, tonard the pay=ent of the debt secured hereb

' .
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8. Thatif the premises, or any pant thereof, be conderaed under any power of exinent domzin, or acquired for
a public use, the danages, proceads, and the coasideration for such acquisitiza, to the extent of the full a=o.nt of

indebtedness upon this mortgage, and the note secured hereby rexaining unpaid, are hereby assigned by the Morizigor

to the Morigagee and shall be paid forthwith to the Vortgaeee to be applied by it on account of the 1ndebtedness sc-
cured hereby, nhether due ot not.




