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Lender's written agreemient or applicable law. Borrower shall pay the amount of 2ll mortgage insurance premiums in the
manrer provided under paragraph 2 hereof.

Any amouats disbursed by Lender pursuant to this paragraph 7. with interest thereon, shalt become additional
indebredness of Borroaer secured by this Mongage. Unless Barroaer and Lender 3gree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrosacr requesting payment thereof, and shall bear interest from the
Jdate of disbursement 2t the rate payable from time to time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable 12w, in which event such amoants shafl hear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shali require Lender to incur any exvpense o take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Fender <hall give Barroner natice prior 10 any «ixch inspection spevifving reasonzble cause therefor related to Lender’s
interest in the Property.

9. Condemnation, The proceeds of any aaard or claim for damages, direct or consequential. in connection with any
condemnaticn or other 1aking of the Property. or part thereof. or for conveyance in Leu of condemnation, are hereby assigned
amd shall be pald to Lender.

In the event of a total taking of the Propeniv. the proceeds shall be applied 10 the sums scoured by this Mortgage.
with the evcess. if any. paid 10 Borroaer. In the event of a partisl taking of the Property. vnless Borrouer and Lender
otherwise 2gree in wariting. there shall be applicd to the sums secured by this Morzage sich proportion of the proceeds
as is equal to that proportien which the amount of the sums secured by this Moentgage immediately prior o the date of
tzking bears to the fair market vatoe of the Property immediately prior 1o the Jaze of raking. with the balance of the proceeds
rad 1o Borroaer.

1f the Property is zbandoned by Borroaer. or if. after rotice by Lender to Borroaer that the condemnoe offers te make
an award ot settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after ihe date such ndtice is
maited. Lender is authorized to collect and apply the proceeds. at Lender’s option. zither to restoration or repair of the
Propenty or to the sums secured by this Mortgage

Unless Lender and Borroaer otheraise agree in ariting. any ech apptication of proveeds to principal shall not extend
o postpore the due date of the monthly instaltments referred to ia paragraphs 1 3nd 2 hereol or change the amount of
wxh instal!ments.

10. Borrower Not Released. Extension of the time for payment or modification of amertization of the sums secured
by this Mongzage grated by Lender 10 any successor in interest of Borroaer shall not operate 1o release. in any manner.
the lability of the original Borrouer and Borrewer’s succossars in interest Lender shall not be required to commence
proceedings azaind ixh successor of refuse to entend time for payment o otheraise modify amectization of the sums
<ecured by this Mortzage by reason of any demand made by 1he ariginal Borroaer and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in evercising any right or remedy hereunder. of
otherwise afferded by applicable law. shall not be 2 wairer of or preclude the exercise of any such right or remedy.
The procurement of insutance of the payment of 1awes or other Liens or charpes by Lender shall not be 2 waiver of Lender's
right to accelerate the maturity of the indebtedness wevured by this Mornzage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or affoeded by laa or equity. and may be exercised concurrently. independently or successively.

13. Soccessors and Assiges Bosnd; Joinl and Several 1iabifiy; Captions. The coverants and agreements herein
contained shall bind, ard the rights bereunder shall inure o, the respective sucvessers and asigns of Lender and Borrouer.
subject to the provisions of paragraph 17 hereof. Al covenanis and agreements of Borrouer shall be jint 2nd several.
The captions and beadings of the paragraphs of this Mortgage are foc convenience onfy and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notice reauired under applicable lan to be given in another manner. (3) any notke 1o
Borrower prorided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borroaer at
the Property Address or at such other address as Borroaer may designate by notice to Lender as provided herein. and
(b} 2ny notice 1o Lender shall be given by ceiufied mail, return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate By notie to Borroser as pronided herein. Any ootice provided for in this
Mortgage shall be deemed to have been given to Borroaer or Lender ahen given in the marrer designated herein.

15, Usiform Mortgage; Governing [aw: Severability. Thic form of morigage combines uniform covenants for natianal
use and son-uniform covenants with Bmited variations by jerisd<tion to constitute 2 umform security instrument covering
rea) peoperty.  This Mortgage shall be gaverned by the law of the jurisdiction in which the Property is kocated. In the
event that any provision of clause of this Mertgage or the Note condicts aith applicable law, such conflict shall not affect
other provisions of this Monzage or the Note wkich can be gnen ctfect without the confficting provision. and to thig,
ead the provisions of the Mortgage and the Note are declared o be weverable.

16. Bomrower’s Copy. Borroacr shall ke furnisked a conformed copy of the Note and of this Mortgage at the time
of evecution or after recordation bhereof.

17. Transfer of the Property; Assumption. §f all or any part of the Property or an interest therein is sofd or transferred
by Borrower aithout Lender’s poior written consent. exwcluding 1) the <reatien of a Ixn o ercumbraxe subordinate to
this Mortgage. th) the creation of 2 purchase morey security rterest for household appliances. (¢) a transfer by devise.
descent of by operation of fan upon the death of a jount tenant or (J) the grant of any Feaschold interest of three years or kess
rot containing an option to purchase, Lender may. at Ferder’s opticn, declare all the sums secured by this Morigaze to be
.mmediately doe and payable. Lender skall Fave waned wich option 1o acoclerate if. prios to the sale oc transfer. Lender
and the person 10 whom the Property is to be sold or transterred reach agreement in writing that the credit of such person
s satisfactory to ender and rhat the inzerest pavable on the s:ms sccured by this Mortgage shalt be at such rate as Lender
shall request  If [ender has waived the option 1o accelerate provided in this paragraph 17, and if Borroaer’s successor in
interest has executed a ritlen assumpron agreeenent accepted in writing by Lender. T ender shall refease Bosroaer from atl
ebl:zations under this Mortgage and the Note

If Lender exerises such opt:on to accelerate. Lender shalt mail Borrowir rotice of acceleration in accordance with
paragraph 13 hereof. Such notice shall provide a penad of oot Iess than 30 days from the date the notice s mailed within
ahich Borroaer may pay the sums declared doe 1 Borrcaer 125 10 pay sunh soms prior to the expiration of such period.
Lender may. without funtker matce of demand on Borroser. mveke 3y remedies permitted by paragraph 18 hereof.

Non-UsnFons CovisanTs. Borreacr and Lender further covenant ard agree as follows:

18. Accelerafion: Remedies. Except as provided in paragraph 17 hereol, upon Bosromer's breh of any covemant
or agreement of Borrower in this Morigage, including the corvenants to pay when due any soms secured by this Morigage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereol specifying: (1) the breach:
11) the action required to cure soch beeach: (3) a date. not bess than 30 days frem the date the npotice s maited to Borrower,
by which such breach mmt be cured: and (1) that failure to cure such breach oa or before the date specified ia the notice
may result in acceleration of the yams secured by this Mocigage, forechosare by judicial proceediag and sale of the Property.
The potice shall foriher inform Borroner of the right 1o reinstate after accekeration and the right fo assert in the foreclosure
proceeding the non-cristence of 2 default or any other defense of Borrower to acceleration and forechosure. If the breach
b not cured on or before the date spexified ia the notice, Lender at [ endes’s optiom may declare afl of the sems secured by
tkis Mortgage to be immediately doe and payable without further demand 30d may foreclose this Motigage by judacial
proceediog. Lender shall be catitled lo coBect in such proceediog aft expemses of forectosere, incloding. but not Gmited to,
rexcooable attorney’s fees, and costs of documentan evideace. abstracts and tide reports, 2l of which shall be additionad swaxs
secured by this Mortgage.

19. Borrower's Right to Reinstate, Notwihstanding Eender’s acce'eration of the sums secured by this Morgzage.
Bartoraer shall have the right 10 have any proceadings begun by Lender 1o enforce this Mortgage discontinued at any time
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