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s3G5 ot Merigagee

TO HAVE AND TO HOLD all and sinqu!ar the Properiy unio Mo igagee and e suocesssrs o
torever

MORTGAGOR cavenan's that Mortgagor s lawfully sewzed of tre Progerty in fee sirple apso'ule. 1nat P‘onqasor ras .
good nght ard is lawfutly authorized o sell, convey or encumber the same, and that tre Froperty ss free and clear of a '
encumbrances except as expressly provided heren Mortgagor further covenants to warrant and {orever defend all ar\d )
singular the Property unto Mortgagee and the successors or ass‘gns of Mortgagee from and aga:nst Mortgagor and a'i
persons whomsoever laaduily claim:ng the same or any past thereot _/—

PROVIDED ALWAYS, neverthetess, and it is the true inlent and mean:ng of Mortgager and Morlgagee, that 1t Mort- '|| Ry i

G3agor pays Of causes to be paid to Mortgagee the deb! secured hereby, the estale hereby granted shall cease. determine and
be utterly nuli and void, otherwise sa'd estate shali remain in full force and eflect '

P
IT IS AGREED that Mortgagor shall be entitled to hold and en;oy the Property untd a Detault as herein defined has ‘
occurred. |

)

MORYTGAGOR turther covenants and agrees with Mortgagee as foltows

1. Assignment of Renls and Prolils. As further cecyeity for all eums secured by this Maortaane Mortoaqor assigns

to Mortgagee all rents and profits arising from the Property, provided, hoaever, that so long as no b’éébh'aé fw:é;gi-ﬁaﬁe_r ° T ‘ P
defined has occurred, Mortgagor shall be enlitied to collect and retain ail such rents and protits as the sole property of Mort- * LI 9 TN
gagor withou! accounting to Mortgagee therefor.

; !
2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will reither permit nor allow ;

Lyl * . -
waste thereot. Mortgagor will promptiy repair of restore any portion ¢t the Property which is damaged or destroyed by any . ' 9«_.
cause whatsoever and wali promptly pay when due ali costs and expenses of such repair or restoration. Mortgagor wili not . L‘f L
temncve of demolish any improvement or Tixture which is now ot hereafter part of the Property and will cut no timber on the .
Property without the express wnilten consent of Martgagee Morigagee shall be entited to specitic performance of the )
ptovisions of this paragraph

3. Insurance. Morligagor wi'l keep all improvements and fixtures which are now of nereatter part ol the Property
insured by such company of companes as Mortgagee may reasonabily approve tor the full insurable va'ue thereof against ali .
risks includng. f coverage is avarable, flood and earthquake. Such insurance wil be payable to Morigagee as the interest of .
Mortgagee may appear pursuant to the New York standard foem ¢f mortgagee clause or such other form of morlgagee clause .
as may be requireG by the Mortgagee and will not be cancelable by either the insurer of the insured without at teast ten (10) :
days prior written notice to Morigagee. Mortgagor hereby assigns to Mortgagee the right 1o collect and receive any indemnity .
payment otherwise owed to Mortgagor upon any poticy of insurance insuring any portion of the Property. regard’ess of
whether Mortgagee is named in such policy as a person entitled to cot'ect upon the same Any indemnity payment recewved
by Mortgagee from any such policy of insurance may, at the option of Morigagee, (1) be applied by Mortgagee to payment of :
any sum secured by this Moctgage in such order as Mortgagee may determine o (1) be applied in a manner determined by k
Mortgagee to the replacement, repair o restoration of the porton of the Property damaged or destroyed or {ri1) be released {o i
Mortgagor upon such condit:ons as Mortgagee may determ.re or (iv) be used for any combination of the foregoing purposes. ¢
No portion of any indemaity payment which is apptied 10 repfacement. repair or restorat:on of any portion of the Property or
which is released to Mortgagor sha'l be deemed a payment against any sums secured by this Mortgage. Morigagor will keep
the Property continuously insured as herein regured and w:li deliver to Mortgagee the onginal of each policy of insurance
required hereby. Mortgagor will pay each premum coming due on any such pod ¢y of insurance and wiil deliver to Mortgagee
proof of such payment at least ten (10) days pnor to the date such prem‘ufn would tecome averdue of delinguent. Upon the
experation or termination o any such policy of insurance, Mortgagor »-f turmish to Mottgasee at least ten (10} days priof to
such expiration or termination the ¢rignal of a reneaa! or rep'acemrent poi.cy of insurance meeting the requirements hereot
H Mortgagor faiis 10 insure the Property as heren reguited. Mortgagee may atler g-v.ng ten (10) days writien nolice to Mort-
gagor soinsure the Propetty in the name of Mortgagor of in the name of Mortgagee or both, and trhe premiums for any such
insurance cbtlained by Mortgagee sha'l be the cbligat.on of Morigager Upon toreclosure of this Mortgage, a'l right, title and
interest of Mortgagor in and 1o any potcy of insurance upon the Prc-pe::y wh.ch is in the custody of Morigagee, incliuding the
1

ght 10 urearned prem:ums. sha'l vest in the purchaser of the Property at foreciosure, and Mortgagor hereby apooints Mort-
gagee as the altorney in fact of Mortgagor 1o assign all rght, Wt'e and interest of Mortgagor in and to any such policy of
insurance to such purchaser. This appontment is coupled w:th anirterest and shall be inrevocable

4. Yaxes and Assessmenis. Mortgagor wiii pay al 1axes. assessments and ¢irer charges which constitute or are
secured by a iien upon tre Property ahich is supernics 1o tre ! en of this Morigage and will deliver to Morigagee proof of
payment of the same no! less 1han ten (10) days prior 10 the dale tre same tecomes delrquent. providad, however, that
Mortgagor shall pe entitied by apgropriate proceed ngs 10 contest the amount o va' d iy of such tax, assessment or charge
50 long as the col'ection of the same by forecicsure of tre Len wpon the Property 15 stayed duning the pendency of such
proceed ings and Mortgagor depos:'s with the auinonty 1o wh ch such 1ac 3ssessment ¢f charge s payable or with Mortgagee

appropriate security for payrmrent of the same, togetrer with ary app’ cabre interest and peraltes. shou'd the same be
determined due and owrg

5. Expenditures by Morigagee. if Mortgagor fals to mase payment for restoraton or repar of tre Preperty, for
Nsurance prem:ums orf {07 tares. assessmenis or o'rer charges as regu red in tns Merigage, Morlgagee may, but shait not
be obh:igated to. pay for the same, and any such payment by Merigagee w.'t be secured by this Mortgage and have the same
rank and prionty as ihe prnc pal debt secured Fereby and Cear interest from tre date of payment at the fegal rate. Payments
made for taxes by Morlgagee sha'ibe a hirst Len on the Property 1o the exvient of the taxes so pa:d with interest from the date g e T R B
of payment, regardess of the rark and priority 07 this Morigage Mosigager sha't pay to Morigagee in cash on demand an
amount equal 1o any payment made by Morigagee pursuant to this parasgrapn p'us inlerest thereon as rerenn provided

6. Condemnation. Morigagee sha’t e ent:red 10 &¢ made a parly 10 a~d 10 parl.¢ pate 1n any proceed ng. whether
formal or informat, 1or condemna’ o0 0 3CGL ST ON pursLant 10 poaer of emrent doman of any portion of the Property. Mort-
gagor tereby assigns 1o Morigagee the rnight ro col'ect and rece ve any payment of aaard to which Mortgagor wou'ld otrer- ;
wise be entited by reason of cordemnaton o7 acqu st on pursuant to poser of emrent doman of any porton of the Proper-

ty Any such payment or award recened by Morigagee may. at tre ot on of Morigagee. () be apph:ed by Morigagee to

paymen! of any sums secured by this Mortgage in such order as Morigagee may cetermne or (v) be appledin a manrer

determined by Mortgasee 1o the rep'aceTent of the porton of the Progerty taken and to the repar or restorat:on of tre

rema:ning pofl:ion of the Progerty or (1) be released 1o Mortgagor Lpon such cond! ons as Morlgagee may determimne of (1v) -
be used for any combnation of the forego ng purpcses No parton O! an irdeinidy payment which)is apoied 10 replacement

repair of restoration of any pert:on of the Property o wh.ch s released to Morigagor shall be deemed a payment aga:nst any
sums secured by this Mortgage

7. Transfer. At the opticn of tre Morigagee. tre irdebled 235 secured by M5 Morlgage shat tecome due and
payable f. without trhe wrnitten consent of tre F'o"ﬂaf‘»e tre Morigagor sha'i convey away 1he morigaged prem ses, of +f the
ttie shall become vesled in any o'rer person.n any ma rer ‘.'.hatsce'.e.' ctrer tran by death of the Mortgagor 1S under-
stood and agreed that in cons:derat-on for the consent of the Mortgagee 10 any transter of titie to the mortgaged prem ses
the Mortgagee at its ophion may charge a 'oan transfer fee a~@d'or reqaire cha~ges in the rate of inlerest, lerm cf loan.
monthly paymenis of principal and interest and other terms and cond tons of this Morigage and’or the Note secured hereby.

8. Default. Tre occurrerce of any of 1me fo'cn g evenIs sha'l e deemed a Default u*Co—r this Morigage
(3} fa'ure ot WO iQagor W pay any retalment L o C 0E Or mrerest uiarn tre Note o Notes rerey secured aten
cue

(o) fa'ure et Morigager o pay any Oner LM secured by 175 Morigage wren due.

(c) taiure of Morlgagor 10 cbsene of parform any CoLerant of agreement set forth in this Mortgage ar n aniy loan !, [=2 i
agreement entered no belween the Mortgagor and Mortgagee w-in respect 1o the indebledress tereby secured i b 7
within ten (10) days foiowng the givirg of rnol:ce by Mortgagee to Morigagor to obsenve or perform tre same. of _ E ’

(d) adjud caton of Mortgagor 3s barkrupt. wnitten adm.ss on by Morigagor of anirab'ity 10 pay ire debis of Mot N
gagor as they mature. ass grment of the assels of Morigagor for the terneht of cred.tors. reguest or petiton by )
Morigagor for the appontment of a recever. truslee or conservator of the assets of Mortgaszor or for ] ‘(}’)
regrganizaton or ngsdaton of Mortgasor. of aca. escence by Morigagor 1o any such request or petiton mace by o+
another person h .
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