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To hare and to bold urto Lecder ard Lender's successors and assigns. forevern. together with all the improvements oow OF bercafter erccted on the

property. and all fiatures noa of hereafter attacked 1o the property. all of which in:luding replacemenis and additions thereto, shall be deemwed to be ard

remain in a part of the property cosered by this Mortzage. and all of the foregoing. together with said property ar¢ herein refersed to as the “Property™.
Borrower and Lender covenant acd agree as follows:

1. Payment of Principal 1nd Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness evidenced by the Note.
prepayment and late charges as provided in the Notc.

1. Insursace. Borrower shall keep all improvements on said land. now or bereafter erected. constantly insured for the benefit of tkc Lender againyt Joss by

fire. windstorm and such other casualies and conticgencics. in sech manner and in such companies and for sich amounts. ot exceeding that amount RECESIATY
1o pay the sum secured By this Morigage. and as may be satisfactory 10 the Lender. Borrower shall purchase such insurance. pay all premiums therefor. ard
shall deliver to Lender such policics aloag aith evidence of premium payvexent as long as the note sevured hercby remains unpard. If Borrower fails to purchase
such insurance. pay the premiums therefor or deliver said policies aleng with evidence of payment of premiums thereon, then Lender, at his option, may
purchase such insurance. Sech amounts paid by Lender shall be added to the

Note secured by this Mostgage, and shall be due and payable upon demand by
Borrower to Lender.

3. Tates, Assessments, Charges. Borrower shall pay all taxes. assessments and charges as may be fawfully levied 2gainst the Propeny within thinty (30}
days after the sarne shall become due. I the evert that Borrower fails to pay ali taves. assessments and charges as herein required, then Lender at his option,
may pay the same and the amounts paid shall be added 1o the Note secured by this Mortgage. and shall be due and payable upon demand by Borroaer to
Lender.

1. Presenvation and Maintenance of Property. Borroner shall keep the Property in good repair and shall not commit wWaste Or permil impairmeat of -t vyt BRESRIEG
deterioration of the Property. )
& Trapsfer of the Property: Due on Sale. If the Borrower sells or transfers all er part of the Properiy of

any rights in the Property. any person to whom
ke Barrower sells or transfers the Property may 1

ve orver all of the Borroner’s rights and obligations under this Mortgage {known as an “assumption of the 5
- Mortgage™) f certzin conditions are met. Those conditions are: 'i
e (A)) Borrower gives Lender notice of sale or transfer: 3
E—‘ (B.) Lender agrees that the person qualifics urder its then usual credit criteria;

(C.3 The person agrees (0 pa)y interest on the amount owned 10 Lender under the Note and under

(D.} The person signs an assumption agreement that is acceptable to Lender and that o
made in the Note and in this Mortgage.

this Mortgage at whatever rate Lender raguires; and
bligates the perscn o keep all of the promises and agreements

—

i
i If the Borrower sells or transfers the Properts and the conditions in A. B.Cand D of this section are not satisfied, Lender may require immediale pay el in
o fell of the Note. forcelose the Mortgage, and seek any other remedy allowed by the law. However. Lendes will not have the right to reguire immediate paymeat
. in full or any other legal remedy as a result of certyin transfers. Those transfers are:
> (i) the creation of liens o other claims against the Property that are inferiof to thit Mortgage. such 2s other mortgages. matenalman's lens. €t
-3 {ii) a transfer of rights in houschold appliarnces. to a person who provides the Borrower with the monty 10 buy these apphanes. in order 1o protect
) that person against possible kasses:
o (i) a transfer of the Property 1o suniving co-owners. following the death of 2 co-oaner, when the trazsfer is automatic according tolaw; and
{iv) Ieasing the Propenty for a term of thiee (3) years or kess. as Jongas the lease does not include an option to bay.
= 6. Warranties. Borroacr corenants with Lender that he is seired of the Property in fee simple, has tbe right to comey (ke same in fee simple. that title is
- earketabic and free and clear of all incumbrances. and that he will warrart and defend 1he title against the linful claims of a1l persons whomsoerer. excepd for
e the exceptions beranafter stated. Title 1o the Property is subject to the following eXCCplions:
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