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mlsuomcm‘éu'msaa?mdenmeaimoby J & H PROPERTIES. A SOUTH CAROI.INA GENERAJ. ,

PAB?}!E,RSE&IE& ﬁ‘)yﬁz‘psed of W. TULLY JOHNSON and TEAGUE G. HARRIS, JR., "

JONS, and_.‘glgéﬂ%g)usiness in Greenville '
residingin /2 1 €

County, South Carclina, whose post office 2ddressis
P. O. Box 10265, Greenville

» South Carolima 29603

hecein called “Borrower,” and :

WHERFAS Bomower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,” as evidenced by oz of more promissory note(s) or assimption 2zreement(y),

' herein calied “note,” which has been executed by Borrower, is payablke to the order of the Government, authorizes acceleration of the entire
indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

Arnnual Rate Due Date of Final
Date of Instrumeint Principal Amount of Interest Installment
March 7, 1977 $144,000.00 9%

March 7, 2017

(If the interest rate is kess than

% for farm ownership or operating loan(s) secured by this ingrament, then the rate may be
changed as piovided in the note.)

And the note evidences a loan to Borrower, and the Government, at any timwe, may assign the note and insure the payment thereof
putsuant to the Consolidated Farm and Rural Development Act, or Titke V of the Housing Act of 1949, or any other statutes administered
by the Farmers Home Administration;

i And it is the purpose and iteant of this instrument that, among cther things, at all times when the note is beld by the Governinent, of in
> (he event the Government shouM assign this instrament without insurance of the note, this instrument shall socure payment of the note;bat
when the note is held by an insured holder, this instrument shall pot secure paymeat of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity moitzage 1o secure the Government against loss under its insurance contrict
by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be grantad to the Borrower by the Govern-
ment pussuant to 42 U.S.C. §1490a.

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, ot i the event the
Government should assign this istrument without insurznce of the payment of the pote, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other )
charge, (b) at all times when the note is held by an insured boMer, to secure peformance of Borrower's agreement herein to indemaify and
save harmiess the Govertunent azainst loss under its insunance contract by reavn of any default by Bomrower, and (c) in any event and at §
all times to secure the prompt payment of all advances 213 expenditures made by the Government, with interest, as hereinafter described,
and the performince of every covenant ind agreement of Borrower contained herein of in any suppkmentary agrevment, Borrower does
hereby grant, barzain, sell, releswe, and assign unto the Government, with general warranty, the following property sitaated in the State of
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South Carolina, County(ies) of Greenvi lle :

All that lot of land with improvements thereon known as Fairview Apart-
ments, situate in the State of South Carolina, County of Greenville,
Town of Fountain Inn, consisting of Five (5) adjoining lots being known [ ]
and designated as Lots No. 1, 2, 3, 6 and 7 on a plat of property of
. J. C. Prummond prepared by J. D. Calmes, Jr., dated Novemberxr, 1962
" and recorded in the R.M.C. Office for Greenville County in Plat Book

- DD at Page 73 and having, according to said Plat, the following metes
" and bounds, to-wit:
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