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o WAIVER OF RIGHTS TO
: 1)) “AGCEYERATE UPON TRANSFER OF PROPERTY
"“AND ASSUMPTION OF OBLIGATIONS BY PURCHASER

THIS AGREFMENT, made and concluded in triplicgate this 3lst
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| o 561 5451

{("Holder"), and Roy V. Joyner and Doris K. Joyner"Seller"),
and Istvan Magyar and Amna Magyar ("Purchaser").

WITNESSETH THAT:

WHEREAS, Seller heretofore executed and delivered a note {"Hote")
and Deed of Trust/HortgaaF ("Mortgage™) dated April 25, 1975
and recqiied in Book 1337 , Page 0D/ , Official Records of
esqvililie - .

County, , sald Note and
Mortgage subsequently assigned to Holder: and,

WHEREAS, Seller desires to sell and transfer and Purchaser desires
to purchase that property described in the ¥ortgage, and Purchaser

further desires to assume those obligations represented by the Note and
Mortgage: and,

WHEREAS, Holder is willing upon its execution of this document a
permit said transfer and to waive, as to this transfer onl¥ and not as
to future transfers, it right to accelerate the indebtedness evidenced
agreements and modifications, by executing this document;

Now, THEREFORE, in consideration of the premises and the convenants
and undertaking contained herein, the parties hereto agree:

1. That the terms of the Kote be, and the same hereby are, modified by
the addition of the following paragraph:

"Notwithstanding any provision to the contrary
contained herein, the unpaid principal ta-
lance, from and after the 1st day of
Septeamnber , 19 81 , shall bear inter-
. est at the rate of eight and three-fourths
percent ( 8.750 %) per annum. from and after
said date, the principal and interst shall ve
. payable in consecutive monthly installments of
T™wo Hundred twenty five dollats and 97/100
Dollars (¥ 225.97 _ ) on the _1st
day of earh month. said payrents beginning
October _ , 19 81 , and contin-
uing until the indebtedness evidenced hereby
is fully paid except that a final payment of
the entire indebtedness, if not sooner paid,
shall be due and payable on the 1st
day of May . 2005 M

2. That Furchaser assuzes and surees to pay the Note as herein

modified, and assumes and agrees to perform all obligations of the Note
and Mortgage as herein modified.

3. That Seller consents to and agrees with Purchaser's assumption of
the Note and Mortgage as herein rmodified; that Seller

released of any liasbility in and under the Note and Mortgage as hereby
modified.

L. That all terns, and conditions of the Note and Mortgage, including
rodifications thereof, if any, shall remain in full force and effect
without change, except as otherwvise provided herein.
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