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10 HAVE AND TO HOLD all and s:ngu'ar the Property unto Mortgagee and tne successo!s ¢
forever.

ooy

assans of Morgageae

MORTGAGOR covenan’s that Mottgagor 1s awlutly seized of the Prcperty in tee simple apso'ute, that Mortgagor has
good night and is faafully authonzed to seil, convey Of encumber the same. and that the Property 1s free and c'ear ¢f &l
encumbrances except as expressly provided ferein. Mortgagor furtner covenants to warran! and forever detend alt and

singular the Property unto Mortgagee and the successors or assigns of Mortgagee from and aga:ns! Mortgagor and a'l
persons whomsoever iaafuily claiming the same or any part thereo!

PROVIDED ALWAYS. nevertheless, and il is the true intent and meaning of Mortgagor and Mortgagee, that f Mort-

gagor pays or causes 1o be paid to Mortgagee the debt secured hereby, the eslate hereby granted sha'l cease. determ:ne and
be utterly null and void, otherwise said estate shall remain in full force and ettect

IT IS AGREED that Mortgagor shall be entitled to hotd and enjoy the Property until a Defau!l as rerein detined has
occurred.

MORTGAGOR futther covenanis and agrees with Morigagee as tollows’

1. Assignment of Renls and Prolils. As further secunty for all sums secured by this Mortgage, Morlgagor assigns
to Mortgagee all rents and protits ansing irom ne Property, provided, however, ihal 5o iong as no Defauit as herenalters

defined has occurred. Mortgagor shall be entitied to collect and retain all such rents and profits as the sole property of hor?-
gagor without accounting to Mortgagee theretor.

2. Maintenance. Morlgagor will maintain the Property in good condition and repair and will neither permit nor allow
waste thereo!. Mortgagor will promptly repair of restore any port:on of the Property which is damaged or destroyed by any
cause whatsoever and will promptiy pay when due a'i costs and expenses of such repair or restoration. Morigagor wili not
remove of demotish any improvement of fixture which is now of Fereafiar part of the Property and will cut no timber on the

Property without the express written consent ot Mortgagee Morigagee shall be entitled to specihc pertormance of the
provisions of this paragraph

3. Insurance. Mortgagor vall keep ali improvements and hixtures which are now or nereafter part of the Property
insured by such company of compan.es as Morlgagee may reasonabily approve for the tull insurable value thereol against all
risks inciud ng. if coverage is available, flood and earthquake. Suchinsurance wiil be payable to Morlgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause or such otker form of mortgagee clause
as may be requited by the Mortgagee and wiil not be cancelable by eitrer the insurer of the insured without at least ten {(1Q)
days prior wrilten notice 10 Mortgagee. Mortgagor hereby ass:gns to Mortgagee the right lo coilecl and receive any indemnity
payment otherwise cwed 10 Mor1gagor upon any poiicy of insurance insuring any portion of the Property. regardiess of
whether Morigagee is ramed in such policy as a person entitied to cot'ect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may. at tre option of Mortgagee, (1) be appiied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may cetermine of {u) be applied in a manner determined by
Morigagee 10 the replacement. repair of restoration of the port:00 of the Property damaged or destroyed or (i) be released to
Mortgagor upon such cond:tions as Morigagee may determne or (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is appted 1o rep‘acement, repair or restoration of any portion of the Property or

which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Morigagor will keep
the Property continuously insured as herein required and vi!l deirver to Mortgagee the original of each poticy of insurance
required hereby Morigagor wilt pay each prem:um com:ng due on any such policy of insurance and will detiver to Morigagee
proot of such payment at least ten (10) days prior 10 the dale such premium wou'd become overdue of delinquent. Upon the
expiration of termnation of any such po:cy of insurance. Morigagor vl furnish to Mocigagee at leasl ten (10) days prior to
such expiration ¢ termnaton tre origral of a rerewal or repiacement policy of insurance meeting the reguirements hereof.
I Mortgagor 1a''s to insure the Property as Ferein required. Mortgagee may alter gving ten {10) days written notice to Mort-
gagor 50 tnsure tre Preoerty in the name of Morigagor or in the name of Mostgagee of both, and the premiums for any such
insurance cbtared by Morigagee sha't be the obi-gaton of Mortgagor. Upon foreciosure of this Mortgage. all right, title and

interest of Mortgagor in and to any poticy of insurance upon the Property which is in the custody of Mortgagee, including the
right to unearred premiums, shail vest in the purchaser of the Prcgerty at foreclosure, and Mortgagor hereby appoints Mort-

gagee as the atiotney in fact of Mortgagor 10 ass'gn ail right, e and in‘erest of Morigagor in and to any such policy of
insurance 1o such purchaser This appointment 1s coup'ed with aninterest and sha'l be irrevocable.

4. Taxes and Assessments. Morigagor wi'l pay a'i tfaxes. assessments and otrer charges which constitue or are
secured by a l'en Lpon the Property which is supernor to tre Fen of this Mortgage and will delwer 1o Mortgagee proof of
payment of tre same not less than ten (10) days pnor 1o the dale the same becomes delinguent, prov.ded, hownever, that
Mortgagor sha'l te entt'ed by appropriate procesd rgs to conlest the amount of va' dity of such tax. assessment or charge
so long as the colect.on of tre same by toreciosure of tre tien upon tre Property 1s stayed during the pendency of such
proceed:ngs and Morigagor depos'ts with k2 autherity 10 whch such tax, assessment of charge is payab'e or with Morlgagee
appropriate secunty for payment of the sawe. together with any appi:cable inlerest and pena't.es, shou'd the same be
determined due and oaing

5. Expenditures by Mortgagee. i1 Morigagor fa:'s to maxe payment for restorat.on or repar of tre Property. for

insurance premums of for taxes, assessments of other charges as regured in Inis Morigage, Mortgagee may. but shall not
be cbiigated 10, pay for the same. and any such payment by Morigagee wi'l be secured by this Mortgage and have the same
rark and prionty as ire princ.pat debt secured Fereby and bear interest trom tre date of payment at the legal rate. Payments
made for taxes by Morigagee shall be a first .en on the Property 10 the extent of the taxes so pa:d wilh interest from the date
of payment. regard'ess of the rank and pricnity of this Mortgage Mortgagor sha'l pay 1o Mortgagee in cash on demand an
amount equal to any payment made by Mortjagee pursuant 1o th's paragraph plus interest hereon as herein provided

6. Condemnation. Morigagee shail be entitled 1o be made a pariy to and 10 participate 1n any proceed.ng. whelher

tormal or informal for cordemnation Or acQuis!t on pursuant to power or emirent doman of any portion of the Property. Mort-
gagor Fereby ass'gns to Morigagee the rght to cal'ect and rece..e any payment o7 asard 10 which Mortgagor wou'ld other-
wise be enttied by reason ¢f condemnat on 6 acquishon pursuant 1o powaer of em rent doman of any portt:on of the Proper-

ty. Any such pajment or aaard received by Mortgagee may. at the 0ot.on of Mortgagee. (i) be appl:ed by Mortgagee 1o
payment of any sums secured by this Morlgage in such order as Mortgagee may determ.re of (n) be appied in a manrer
determeried by Mortgagee to the replacement of the port.on of the Preperty taken and to the repair or resloraton of the
rema-nng porhon of the Procerty of (1) be released 10 Mrigager Lpon such cond-t:00s as Mortgagee may delermene of (1v)
te used for any combinat.on of the foregong purpeses No porton of an indemnily payment whehis app! ed 1o rep'acement,

repat of restoration of any part:on of trhe Property or which s released to Mostgagor sha't be ceemed a payment against any
sums securad by this Mortgage

7. Transfer. At tre 0pt.on of tre Mortgasee. the irdebledress secured by this Mortgage shall tecome due and
payahle i1, vetrout the written consent of tre Mcerigagee. the Mortgagor shall convey away the maorigaged prém.ses, of il the
ut'e shal! become vested in any OITer [R1s0N 1N any marner whalsoever otfher than by death of the Mortgagor Itis uncer-
stood and agreed that in cons:G2raton for the consent of the Mortgagee to any transter of title to the mortgaged premses.
the Mortgagee al i1s £p1:on May chargs a 'oan lranster fee and'or regu're changes in tre rate of interest, term of 10an,

montnly payments of principal and interest and ctrer terms and condtons of this Morlgage and'or the Note secured rereby.
8. Delault. The occufrence of any of tre fo'cw ng events shall be deemed a Detauit under this Mortgage:

(3) fa'ure of Morigasor 0 pay any insta ment of pr e pal ¢r nlevest Loon tre Note or Notes Fereby secured whren
.o

(0) fa'ure ¢t Morigasar to Cay any other sum sacured Ly tris Morigage wren d

{c} fa'ure of Morigagor to obsene or perferm any covenant of agreement set forih in this Martgage of i any 1oan
agreement entered 1nio between tre Morigagor and Mortgagee with respect 1o the indebtedress hereby secured
wtrin ten (10) days foilowing the giving of notice by Mortgagee 10 Mortgagor 1o cbserve of petform the same; of
ad,ud cat:on of Mottgagor as bankrupt. written admission by Mortgagor of an inabilily t0 pay tre debls of Mort-
Gagor as they mature. ass'gnment of the assels of Morigagor for the bereht of credilors, request o petiton by

NMortgagor for the appatntrrent of a receiver, trustee Of conservatol of tre assets of Mortgagor or for
reorganizat.on or baguidation of Mortgagor. or acguiescence by Mortgagor to any such request of pettion made by
anolher person
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