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Lender's written agreement of applicable faw. Borrowser shall pay the amount of all mortzage insurance premivms in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additiopal
indebredness of Borrower secured by this Mortgage, Unless Borrower 2nd Lender 2gree to other terms of payment, swh
amaoeats shall be payable upon notice from Lender to Borroa er regquesting payment thereof. and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 1aw. in which erent suwch amounts shall bear interest 2t the highest rate
permissible under zpplicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take -
any action hereunder.

8. TInspection. Lender may make o cause 1o be made reasonable entries upon and inspeciions of the Propery. provided
that Lender shall give Borrower notice prior to any such inspection specifying reascnable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any anard of claim for Jamages, dirext or consequential. in connection with any
condemnation or other taking of the Propenty. or part thereof, or for cenveyance in lieu of condemnation. are kereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied 1o the sums secured by this Mortgage. 1
with the excess. if any. paid to Borroaer. In the event of a partial taking of the Property, unkss Borrower and Lender :
otheraise agree in writing. there shait be applied to the sums secured by this Mortzage such proportion of the proveads
as is equal to that proporion which the amount of the sums secured by this Mortgage immediately prior to the date of .
taking bears to the fair market value of the Propenty immediately prior to the date of faking. with the balance of the procesds i
paid o Borroaer.

If the Property is abardoned by Borroaer, or if, after notice by Lender to Borroaer that the condemnoer offers to make
an a»ard or settle 2 claim for damages. Borrower fails 1o respond 1o Tender uithin 30 days after the date suwch notice is :
maitked, Lender is autherized to collect and apply the praveeds. at Lender's optica. either to restoration or repair of the t
Property or to the sums secured by this Morteage

Unless Lender and Borrower otheraise agrée in writing. any sch application of proceeds to principal shall not extend

of postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
<xch installments
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10. Bocrower Not Released. Extention of the ime for pavment or modification of amoetization of the sums secured )
by this Monigage granted by Lender 10 2ay successor in interest of Borroaer shall not operate to release, in any manner.
the Bability of the original Borroaer and Borrower's successors in interest. Lender shall ot be required to commence
proceedings againd such svcessor of refuse to extend time for payment of R’ieraise modify amortizatica of the sums
<ecured by this Mcengage by reasen of any demand made by the ariginal Barrower and Borrower's successors in interest.

15. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the etercise of any such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lerder shall not be 2 waiver of Lender's
nght to accelerate the matunity of the indebredness secured by this Mongage. . .

12. Remedies Cumplative. Al remedies pronided in this Mortzage are distinct and cumulative to any other right o
remedy vnder this Mortgage or afforded by faw or equity. and may be enercised concurrently. independently o successively.

13. Suvccessors 2ad Assigas Bound; Joint and Several [iabiliny; Captions. The covenants and agreements berein
contained shalt bind, and the rights hereunder shall inute 1o, the revpectiae sucoessors amd assigns of Lender and Borroaer,
subiect to the provisions of parzzraph 17 herevf. All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Morgage are for convenience only and are not to be used o
interpret o define the provisions hereof.

14. Notice. Except for any notice required under appiicable 1aa to be given in afother manner. {2) any potice 1o
Borrower provided for in this Mortzage shall be given by mailing sixh ootice by certified mail addressed 10 Borroaer at
the Propeny Address o a1 such other address as Borroaer may designate by natice to Lender as provided herein, and
th) ary notice 1o Lender shall be given by cainified mail, return recerpt requested. 1o Lender’s address stated herein or 1o
such other 2ddress as Leader may designate by notice to Borroaer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower of Lender when given ia the mancer designated berein.

15. Uniform Moartgage; Governing Law; Severabd@lity. This form of mortgage combines uniform covenants for natianal
use and non-uniform covenanls with limmited vanations by junsdction (o constitute a yaiform security instrument covering
real property. This Moetgage shall be goserred by the laa of the jurisdicticn in which the Propernty is kocated. In the
event that 2ny provision or clause of this Morzage or the Note contlicts with applivable Taw,. such conflict shall not affect
other provisions of this Mortgaze or the Note which can be giaen effect aithout the coaflicting provision. and to this
erd the prorisions of the Moctzage and the Note are Jeclared to be <everahle

16. Borrower’s Copy. Borroaer <hall be furnished a conformed copy of the Note and of this Mortzage at the time
of execution or after recordation herecf.

17. Transfer of the Properts; Assamption. If all or any pant of the Property or an interest therein is sold or transferred
by Borroacr without Lender's prior aritten consent. excloding 13) the creation of a Ben of encumbrance subdrdinate to
this Morigaze. (b) the creation of 3 purchase morey sccurity interest for household appliances. () a transfer by devise,
decent of by operation of Taw upoa-the death of 3 joint tenant o (s the grant of any leasehold interest of theee years of kss
rot containing an option 10 purchase. Lender max. at Lenders option. declare all the surms secured by this Mortzage to be i
smmediately due and payable 1ender skall have waned such optien o accelerate if. prior to the sale o transfer. Lender ‘
arsd the persen (o whom the Property s 10 be sold of transferred reack agrecment in writing that the credit of such person
i satisfactory 1o Lerder 2nd that the interest payable on the sums secered by this Mortgage shall be at such rate as Eender
shall request. 1 Lender has waived the option to accelerate provided in this paragraph 17 and if Borrower's successor in
interest has crecuted a »ritten assumption agreement accepled in writirg by Lender, Lender shall release Botroaer from all
obl:zatons under this Mortgage and the Note.

If Tender evercises such option ta accelerate. Lender shall mail Borroaer notice of 2cceleraticn in aeordance with
garagraph 14 hereof. Such rotice shalt provide a pericd of not kss than 30 Jays from the date the notice is mailed within
akich Borreaer may pay the sums declfared due. B Borrower fals 1o pay sexh sums prioe to the evpiration of such peried.
Lerder may, without further potice of demand on Borroracr, inveke any remedies permitted by paragraph 18 hereof.
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Non-Usirorn Corvenants Borroaer and Lender further covenant and agree as folleas:

18. Acceleration; Remedies. Fucept 2s prosided in paragraph 17 hereof, wpoa Borrower's breach of aay covenint
of agreement of Borrower in this Mortgage, including the covenanls to pay »hen Jue an) sums secered by this Mortgage,
Leader prior 1o acceleration shall mail notice to Borrewer as provided in paragraph 14 hereof specifying: (1) the breach;
(1) the action required to cure such breachs (3) 2 date. pot kss thas 30 days from the dafe the notice s madled (o Borrower,
by which such beeach mmt be cured; 20d () that failore to cure such breach on of before the dafe specified im the notice
may resalt in acceleration of the suams secured by this Mostgage, foreclosore by judicial proceeding and sale of the Property.
The notice shall fariber isform Borromer of the right to reinstate affer accekeration and the right to assert in the foreclosure
proceeding the non-e1itence of 2 default or any other defense of Borrower fo acceleration and foreclosure. Ef the breach
& pot cured on or before the date specified in the notice, Lender at T ender's option may declare 2fl of 1he sems secured by
this Mortgage to be immediately doe and parable withoot fariher demand and may foceclose this Morigage by jadacial
proceeding. | ender shall be entitled to collect in sach proceeding all expeases of foreclosare, including. but not Emited fo, .
rexsoaable attorney’s fees. and conts of documentary evidence. aburacts and fitle repocts. all of which shall be additioaal sams
secured by this Mortgage.

19. Bomowers Right to Reimstate. Notwithstanding Lender’s acelerativa of the sumas secured by this Mottgage,
Borreraer shall Bave the right 1o have any proceedings begun by Lendkr 1o enforce this Morigage disconrinued at any fime
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