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profits. Mortgagor irrevocably appeints Mortgagee its true and

lawful attorney-in-fact, at the option of Mortgagee at any time

and from time to time, to demand, receive and enforce payment,

to give receipts, releases and satisfactions, and to sue, in

the name of Mortgagor or Mortgagee, for all rents, issues and

profits and apply the same to the indebtedness secured hereby;

provided, however, that Mortgagor shall have the right to

collect such rents, issues and profits (but not more than two

months in advance) prior to or at any time there is not an .
event of default under any of the Loan Instruments. The

assignment of the rents, issues and profits of the Premises in ‘
this Article II is intended to be an absolute assignment from )
Mortgagor to Mortgagee and not merely the granting of a

security interest. The rents, issues and profits are hereby

assigned absolutely by Mortgagor to Mortgagee contingent only

upon the occurrence of an event of default under any of the

Lecan Instruments and Mortgagee may give written notice of this

assignment to any or all tenants.

2.02 Collection Upon Default. Upon any event of :
default under any of the Loan Instruments, Mortgagee may, at '
any time without notice, either in person, by agent or by a :
receiver appointed by a Court, and without regard to the 4
adequacy of any security for the indebtedness hereby secured, t_
enter upon and take possession of the Premises, or any part
thereof, and in its own name sue for or otherwise collect such e
rents, issues and profits, including those past due and unpaid, oA
and apply the same, less costs and expenses of operation and
collection, including attorney's fees, upon any indebtedness
secured hereby, and in such order as Mortgagee may determine.

The collection of such rents, issues and profits, or the
entering upon and taking possession of the Premises, or the
application thereof as aforesaid, shall not cure or waive any
default or notice of default hereunder or invalidate any act
done in response to such default or pursuant to such notice of

default.

2.03 Assignment of Leases. Mortgagor agrees to
assign and transfer to Mortgagee as additional security for the
payment of the indebtedness secured hereby, all present and
future leases upon all or any part of the Premises and to
execute and deliver, at the reguest of Mortgagee, all such
further assurances and assignments in the Premises as Mortgagee
shall from time to time require. In the event Mortgagor, as
such additional security, has sold, transferred and assigned, e i R AR
or may hereafter sell, transfer and assign, to Mortgagee, its RS A
successors and assigns, any interest of Mortgagor as lessor in
any lease or leases, Mortgagor expressly covenants and agrees
that if Mortgagor, as lessor vunder said lease or leases so
assigned, shall fail to perform and fulfill any term, covenant,
condition or provision in said lease or leases, or any of them,
on its part to be performed or fulfilled, at the times and 1in
the manner in said lease or leases provided, or if Mortgagor
shall suffer or permit to occur any breach or default under the
provisions of any such assignment of any lease or leases and
such default shall continue for thirty (30) days, then and in
any such event, such breach or default shall constitute an
event of default hereunder as such term is defined in

Section 4.01 hereof.
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2.04 Mortgagee's Right of Posseession in Case of
Default. In any case in which under the provisions of this
Mortgage Mortgagee has a right to institute foreclosure
proceedings, whether before or after the whole principal sum
secured hereby is declared to be immediately due, or whether
before or after the institution of legal proceedings to
foreclose the lien hereof or before or after the sale
thereunder, forthwith, upon demand of Mortgagee, Mortgagor
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