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MORTGAGOR coywenat’s that Marigagor s laatu'ly sezed ¢f the Prperty infee s rp'e ab
Ggood right and is fawfully authonzed 1o seil, convey OF encumter tre same, ang inat tre Progeriy s
encumbrances except as expressiy prow ded reren Mortgagor furtner covenants to warrant and
s:ngular tne Property unto Aorigagee and the successors oOf assigns ot Mortqagee from and aga
peisons whomsoever lastully clamng the same ¢r any part trerect

e tear Meetgagor ras
freo and Cear ¢ g
cre.er Coternd 3l and
T

PROVIDED ALWAYS. revertheless, and itis the true mtent and meanng of Mortgagor and Motgagee, that f Mort-
gagor pays Or causes 10 be pa'd 1o Mortgagee the deb! secured hereby. the estale hereby granted sha'i cease. determine and
be utterly null and void. otherwise sad estate sha'i remain in tull force and etteci

IT IS AGREED that Mortgagor sha!l be entitled o ro'd and enjoy the Property untit 3 Defauit as rerewn del ned has
occuried

MORTGAGOR further covenants and agrees with Mortgagee as tol'ows

1. Assignment of Rents and Profits. As further secunty for 3!l sums secured by this Mortgage. Mortgagor assigns
to Mortgacee all rents and profits arising from the Property, provided. however, that so long as no Detauit as hereinafter

defned has occurred. Mortgagor shaii be entitied to col'ect and retain all such rents and prehits as the scie progeity ot Mortt-
gagor without accounting to Mortgagee therefor

2. Maintenance. Morigagor wili manta.n the Properly in good condt:on and reparr and will neither permit nor alow
waste thereol Morigagor will prompliy repa:r of restore any potton of the Prcperty which s damaged or destroyed by any
cause whatscever and will promptly pay when due ait costs and expenses of such repair or restoration Mortgagor wiil not
temave of demolish any impravement of fiature which is now or Ferea'er part of tre Property and will Cut no timber on the

Prcgeity vathout the express writlen consent ot Mortgagee Mortgagee sha'i be entted to specific performance of the
provisions ¢f thes paragraph

3. Insurance. Morlgagor wall keep all improvements and tutures which are naw or hereafter part of the Property
insured by such company of companes as Morlgagee may reasonably approve for the full insurable va'ue thereo! against ai

risks includ-ng. 1t coverage 1S available. Hood and earthquake. Such insurance will be payabe 1o Mortgagee as the interest of

Mortgagee may appear pursuant to the New York standard form o mortgagee clause ¢f such otrer form of mortgagee clause

as may be required by the Mortgagee and will rot be cancelab'e by eiher the insurer of the insured without at least ten (10)
days prior written not.ce 10 Mortgagee Mortgagor hereby assigns to Mortgagee the right 10 coilect and receive any indemmnity
payment otheraise oaed 1o Mortgagor upon any poi.Cy of insurance insuring any portion of trhe Properly. regard'ess of
whetrer Mortgagee is named in such poiiCy as a person enttied to collect upon the same. Any indemnity payment received
by Morigagee from any such poiicy of insurance may. at the opt:on of Mortgagee. (1) be apptied by Mortgagee to payment of
any sum secuted by this Mortgage in such order 3s Mortgagee may cetermne or {1) be applied in a manner determined by
Mortgagee 1o the repracement, repair of restoralon of the port:on of the Property damaged or destroyed or (i) be refeased to
Mortgagor upon such cond t.ons as Mortgagee may determre of (iv) b2 used for any corbination ¢f the toregoing purposes
No poet:on of any indemmity payment which s apph.ed to replacement. reparr ¢ restoraton of any port:on of the Property of
which s re’eased to Mortgagor sha'l be deemed a payment against any sums secured by this Morigage. Mortgagor will keep
tte Properly continuously insured as beren required and wil daiher 10 Mostgagee the ongnal of each policy of insurance
requited hereby. Mor1gagor +:i pay each prem:um COm NG due 09 any such pol'cy of insurance and w:it deliver to Mortgagee
peoot of such payment at least ten (10) days prior 1o the dale such premum wou!ld become overdue or delinquent. Upon the
expiraton o terminaton of any such poiicy of msurance, Mortgago” witi furnish to Morlgagee at 'east ten (10} days priof 10
such esprat-on Of termnat on tre or-g nal of a renewa' or rep'acement pol cy of :nsurance meeting the requirermnents hereot
If Motigagar fais 1o insure tre Progerty as herein required. Morigagee may afler g v.ng ten {10) days wniten notice to Mot
gagor so insure the Preperty in tre rame of Morigagor or nthe nave of Mortgagee or both, and the premuums for any such
nsurance obtared by Mortgagee sha'i be the obhgat on of Mortgagor. Upon toreclosure of this Mortgage, a'l right, title and
nterest of Morrgagor in and (o any p¢f.Cy Of insurance upcn the Property whoeh is in the custody of Mortaagee, inciudng tte
rght to urearred premiums. sha'! vestin the purchaser of e Procerty at foreclosure. and Morigagor hereby appoints Mort-
gagee as tre artotrey in fact of Morigagor to assgn a'l nght. tive and interest of Mortgagor in and to any such policy of
nsurznce 1o such purchaser Tris apponiment ss coupled witn anint2rest and sha'i be nrevocable

4. Taxes and Assessments. Morigagor wiil pay a' taxes, assessmen's and other charges which constitute or are
secured by a i en upon the Property whiCh s supernor 1o tre f en of trus Mortgage and wil delner to Mortgagee proot of
payrent of Ire same rot 'ess tran ten (10) days pnor o the dae tre same becomres éelnguent. prov.dad. hosever, that

Mctlcagor shatl be entived by acpron:ate proceed ngs 1o corlest ire amount of val dty of such tax. assessment or charge

so lor4g as tre coilecton of tre same by toreciosure of trhe ten upon tre Preperty i slayed dunng the pendency of such
proceed rgs and Mortgagor G2pGs:Is with tre autronly 1o ah.ch sych tav, assessment of charge is payable or vath Mortgagee
appropriate secunty for payment of tre same. togetrer wih any appi cabie interest a~d penalt.es. should the same be
determired due 3and Iwng

S. Expenditures by Mortgagee. if Mortgagor tais to make payment for resicraton or repar o! tre Property. for
insurance premiums of 107 lares. a5sessTents or o'fer charges as fequired in Inis Merigage, Mortgagee may, but shalt rot
be cbl:gated t0. pay tor the same. and any such payrent tiy Moricagee wil be secured by this Morigage and have the same
rank and priofity as ife princ.pal debt secured rereby and bear interest from tre da‘e of payment at the legal rate. Payments
made for tanes by Mortgagee shail te a first L.en on the Prcgerty to the exient of tre taxes so pad with interest from the date
of payment. regargess of tre rani and prionty of this Mortgage Morigagor shal pay lo NMortgagee in cash on demand an
amount equal to any payment made by Mortjagae pursuant 10 ihs parazraph ohus nlerest thereon as herein proviced

6. Condemnalion. Mortgasse shail ke enttied o te made a parly to and to partcipate 1n any proceed:ing. whetrer
tormal of informal, for condemnat on G 2o, $'Ton pursuant 10 poaer or emrent doman ot any porton of the Property. Mort-
gangor hereby 83555 10 Mertgagee the rght 10 Coilect and recee any payment or anard to which Mortgagor wou'd otrer-
wise be enlit'ed by reason of condemnaton or acgu $ihon pursuant to poser of emirent goman of any portion of the Proper-
ty Any such payment of asard receved by Nortgagee may. at me (al'en of Morigagee. (1) be apphed by Morigagee to
paymrent of a%y sums secured by ths Morigage in such ¢rder as Mortgagee may deteimne or (1) be apphed in @ manner
determired by Korigagee 10 the repiacement of tre portone of the Progerty taken ard [0 the repair o restoraton of the
rerra n.ng porton of the Property of () Le reéleased 10 Morigagor Lpon such cond tons as Mortgagee may delermine of ()
be used for any combiraton of the forego g purposes N2 port on of an irdemin:ty payrent whch is appled to replacement,
repar of restoral on of any port-on ot tre Pregerty ¢f whcn s re’eased 1o L1orrgacor sha'i be deemed a payment aganst any
suTs secured by trss Mortgag

7. Transler. At ire coton ¢f lhe Morigagee. tre imdebledress secured by this Mortgage shall become due and
payale if. vathout the antten consent of re Mcarigagee. me Morigagor shali cenvey away the mortgaged premises. of if the
tte sha pecome vested in any Ofrer persen n any manrer whatscever other than by ceath of tre Mortgagor. it s under-
st00d and agreed that in cons-deraton lor the consent ¢f tre Morigagee 1o any trarsfer of title to the mortgaged prem:ses,
tre Mortgagee at 1s cplon may charge a !can transter fee and'or requ-e charges in Ire rate of interest. term of loan
monthly payrents of prirc.pd! a~d nterest and otber terms and cordi ons of this Mortgage and'or the Note secured hereby

8. Defaull. Tre occurrence of atiy ¢f tre to ow =g e.ents sha' ke deemad a Detau’t ungar tnis Morigase

(3) fa'ure of Merigasar 10 pay any nstalrent of prinepal ¢f rrerest upen fre MNote or Notes rereby secured when

L

Ty faure of MOrigagar 1203y 37y CTer U SeCuted by 3 MIrTea 32 aTen Ot
(€} f2 ure ©f Marigagos 1o cbsene of gerform 37y CCwEnant Cr agrewment el forin in 1S Wrorngage or o any 0En
ajreement entered into tetacen tne Morigagor ard M

torigagee with respect 1o tre incebedress rerety secured

scthin ten (10) days 1o owirg the givirg of notice by Mortgagee to Morlgagor 10 cbsenve or perferm tre same. oF

(@) adiudcaron of Morigagor as barurupl. wnitten agmisson by Mortgagor of aninatility to pay e debts of Mot
gagor as they mature, ass grment of tre assets of Morigagor tor “he berehil of credors, reguest or pellon by

NGrigagor for tre applniment of a recewver. rus’ee or Conservalor of the assels of Mortgagor or for

regrganizat on or T Gudaton of Mortgagor, o acguescence by Morigagar 10 any such request or petit:ion made by

anolter person
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