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TO HAVE AND TO HOLD al and singu'ar the Property unto Mortgagee and the successors o assigns of Mongagee foreer
MORTGAGOR covenants that Mortgagor 1s laafuliy seized of the Property in tee simp'e absc'ute, that Mortgagor has good rght
andis lawfuliy authonzed to seil, convey or encumber ihe same. and that the Property is free and clear of a'l encumbrances exceplas
expressty provided herein. Mortgagor further covenants 1o warrant and forever de‘end ail and singu'ar the Propérty unto Mortgagee

and the successors or assigns of Mortgagee from and aganst Mortgagor and 2! persons whomsoever lawtully clamngthe same of
any partthereot.

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Mortgagor and Mortgagee, that Mortgagor pays of

causes to be paid to Mortgagee the debt secured hereby, the estate heteby granted shall cease. determ:ne and be utterly nutt and voidi
otheraise said estate shall remain in full force and effect.

1T 1S AGREED that Morigagor shail be entitied to hold and enjoy the Properly untt a Defauit as herein defined has occurred.
MORTGAGOR further covenants and agrees with Morigagee as follows.

1. Assignment of Rents and Profits. As further security for all sums secuted by this Mortgage, Mortgagor assignstc
Mortgagee all rents and profits anising from the Property; provided, however, that solong as no Detfauit as hereinafter defined has
ocourred. Mortgagor sha'l be enttled to cotlect and retain a't such rents and profits as the sole property of Morlgagor without acoount:ng

15 Monigagee therelyr

2. Maintenance. Mortgagor will maintain the Property in good conditon and repar and will neither permit nor allow waste
thereof. Mortgagor wiil promplly repair of restore any porton of the Property which is damaged or destroyed by any cause whatsoever
and wil prosmptiy pay when due 31 costs and expenses of such repar or restoration. Mortgagor will not remove or demohsh any
improvement of fixture which is now or hereafter part of the Property and wilt cut no tirnber on the Properly without the express wniten
consent of Mortgagee. Mortgagee shall be entiled to spedfic performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep all improvements and fodures which are now or hereafter part of the Property insured by
such company of comeanies as Mortgagee may reasonably approve for the fullinsurable value thereol against at risks including. if

coverage is avaitable, fiood and earthquake. Such insurance wil be payable lo Moctgagee as the interest of Mortgagee may appear

pursuant to the New York standard form of morigagee ciause or such other form of merigagee dause as may be requited by the
Mortgagee and will not be cancelable by either the insurer of the insured without at leas! ten (10) days prior written notice to Mortgagee.
Mortgagor hereby assigns to Mortgagee the right to coilect and receive any indemnity payment otneraise owed to Mortgagor upon any
poiicy of insurance insuring any pocton of the Property, regardiess of whether Mortgagee is named in such poiicy as a person entitled
to colect upon the same. Any indemnity paymeat received by Morigagee from any such policy of insurance may, atthe optionol
Mortgagee. (1) be apphed by Mortgagee to payment of any sum secured by th:s Morigage in such order as Moﬂga%ee may delermine of
(1) be apphed in a manner determined by Morigagee to the replacement, repair of restoration of the portion of the Property damaged of
destroyed or (i) be released to Mortgagor upon cuch conchtions as Mortgagee may cetermine of (iv) be used for any combination of
the foregoing purposes. No porton of any indemnity payment which is apptied lo replacement. repair of restoration of any portion of the
Properiy oc which is released to Mortgagor shali be deemed a payment aga:nst any surs secured by this Morigage. Mortgagor will
xeep the Property contnuously insured as hetein required and will defiver to Mortgagee the original of each policy of insurance
required hereby. Morigagor wili pay each premum comng due on any such poficy of insurance and will deliver to Mortgagee proof of
such payment al least ten {10) days pnor to the date such premium would become overdue of deinquent Upon the expiratonor
termination of any such policy of insurance, Mortgagor will furnishto Mortgagee atleast ten (10) days prior to such expiraton of
terminaticon the ongnal of a renewal of replacement policy of insurance meebng the requirements hereof. If Mortgagor fails toinsure
the Property as herein required. Morigagee may after giving (10) days written notice to Mortgagor soinsure the Propertyin the name of
Mortgagor o in the name of Mortgagee or both, and the premiums for any suchinsurance obtained by Mortgagee shall be the
ob'.gaton of Mortgagor. Upoa torediosure of this Mortgage. all right, tte and interest of Mortgagor in and to any poicy ofinsurance
ppon the Property which is in the custody of Mortgagee. inciuding the rght to urearned premiums, shall vestin the purchaser of the
Property at foreciosure, and Mortgagor hereby appoinis Mortgagee as the attorney in fact of Mortgagor to assign a!l right. tite and

interest of Mortgagor in and to any such policy of insurance to such purchaser. This appointmentis coupled with an interestand shatl
teirrevocable.

4. Taxes and Assessments. Mortgagor wili pay all taxes, assessments and other charges which constitute or are secured by
a ken upon the Property whichis superior to the Lien of this Morigage and wil deliver to Mortgagee proot of payment of the same not
less than ten (10) days prior to the date the same becomes detinquent; provided, however, thal Morgagor sha!l be entited by
appropriate proceedngs to contest the amount of vaidty of such tax. assessment or charge so long as the collection of the same by
forediosure of the Een upon the Property is stayed during the pendency of such proceedings and Mortgagor deposils with the authority

to #hich such tax, assessment of charge is payable or with Morigagee appropiate secunty for payment of the same, together with any
applicable interest and penaites. should the same pe determined due and oaing.

5. Expenditures by Mortgagee. if Mortgagorfalsto make payment for restoraton of repair of the Property, for insurance
premiums or for taxes. assessments of other charges as required in this Mortgage. Mortgagee may. but shall not be obfgated to, pay
for the saTe. and any such payrent by Morlgagee wiibe secured by this Mortgage and have the same rank and priority as the
principal debt secured hereby and bear interest from the date of payment at trhe legal rate. Payments made for taxes by Mortgagee
shal be a first lien on the Progerty to the extent of the taxes so pad with interest from the date of payment, regardless of the rank and
prionity of this Morigage Mortgagor shalt payto Mocigagee in cash on demand an amount equal to any payment made by Mortgagee
pursuant to this paragraph pius interest trereon as heren provided.

6. Condemnation. Morigagee sha'l be enttiedtobe made aparlyto and to partGpate in any proceedng. whether formal of
informal, for condemnaton of aCquiSHon pursuant 10 power of emnent doman of any portion of the Property. Mortgagor heteby
assigns to Mortgagee the right to colect and receive any payment of aaard to which Mortgagor would otherwise be entited by reason
of concemnation or acquiston pursuarnt to poaer of emirent gomain of any portion of the Froperty. Any such payment of anard
received by Morigagee may. at the option of Mortgagee. (1) be arphed by Morgagee to payment of any sums secured by this Morigage
in such order as Mortgagee may determine of () be appledin amanner cetermined by Morigagee *o the replacement of the portion of
the Property taken and 16 the repair o restoration of the remanng porton of the Progerty of () be released to Morigagor upon such
conditons as Mortgagee may determ:re of (iv) te used for any combinat:on of the foregoing purposes. No porton of an indemmuty

payment wh.chis appledloreplacement, repair of restoraton of any porton of the Property of which is re'eased o Mortgagor shall be
deemed a payment against any sums secured by this Mortgage.

7. Transfer. Atthe coton of the Mortgagee. the indettedness secured by this Mortgage sha'l become due and payablef,
without the written consent of the Marigzgee. the Morgagor shall convey aaay the mortgaged premises, of if the tile shall become
vested in any Gihef person in any manner whatsoever other than by death of the Mortgagor. ltis understood and agreed thatin
consideraton for the consent of the Marigagee to any transfes of ttieto the mortgaged premises. the Morigagee atits cpton may

charge a loan transfer fee and or require changes inthe rate of interest, term of foan, monthly payments of princpat and interest and
cither terms and conditons of this Mortgage and ¢ the Note secured hereby.

8. Default. The occurrerce of any of the foi'owing ewents sha'i be deemed a Defauit under this Mortgage:
{a) falure of Martgagor to pay any instament of pr.napat or interest upon the Note or Notes reteby secured when due;
b) fa:'ure of Martgagor 10 pay any other sum secured by this Mortgage when due:

(¢} fa'ure of Mortgagor to cbsene o pedormany covenant or agreement set forth in this Mortgage or in any loan agreement
entered into betaeen the Mortgagor and Morigagee withrespectio the indebtedness hereby secured within ten (10) days
following the giving of not ce by Mortgageeto Mortgagor to observe of perform the same. of

(g adudcaton of Morigagor as banaupl. antien admission by Morlgagor of an inabxlity to pay the debis of NMortgagor asthey
ranre. assigrrent of e assets of Morgagor foc e tereht of credtors. request or petton by Mortgagor for the
spparimertof arece . er trusiae Or Consery2’ar of tre assets of Waorigager or for recrgarzaton o 1audaten of Llcartgagor.
cr acquescerce by Marigagar 1o any sudh requestor cettonrade by arciner person.

9. Remedies. Upcn tme cccumrence of a Defaull as herenatgue celned. Morlgagee may. wincut notce to Morgagor. declare
21 sums secured by ths Morigage immediately due and payatle and may commence preceedngs to coect such sums. toreclose this
Mortgage and se'l the Piogerty. At the foreciosure Mortgagee sha'l be entred to bxd and to purchase the Property and shail be enttied
to appiy the Cebt secured hereby. o any port:on thereof. in payment for the Property. The remedees prov.ded to Morigageein this
paragraph sha'lbeinaddiontoanrgrotiniey of any other rights and remedes providedin this Mortgage of by law. all of which rights
and remed es may be exercsed by Morigagee simutaneousty of consecutyely n any order without being deemed tohave waived any
right of remedy prev ously of roiyet ex erased

10. Appointment of Receives. Uponine ocurrence of a Defaut as berenasove defined Mortgagee sha'i be entted 1O the
appontTent of a recevier o enter Lpon and take and ranta n fui contrgf of the Progerty in orcer to perform a'l acts recessary and
appropnate for the cperaton and ma ~lerance treredt indudng. ut rot imited 10, the exedul.on. cance’'atonor mod fc2ton of
‘eases. the maung of repa rsto the Progerty and the executon of terrminat on of contracts proydng for the managameni of
mantenance of the Progerty. a'l on such terms as are ceemed bestlo proect the secunty of th.s Mortgage Trerecei.ershailte
ertred o receve a reasonable fee for so managirg the Proparty. Al rents co'ected pursuant to tris paragraph shatibe epphied first to
o costs of tawng Corn'rdd ¢f and managing the Progerty and coi'ectng the rents. including. byl rot Lmited o, atiorney s fees. recever's
fees premiums onrecener stends. cosis ofreparstothne Propeny. premums ininsirance pi L.es. taves. assessrents and olner

charzesonire Pregeny. andire cosis of dischagngany €0 g2t 2n ef Tam g of Mortgagor asesscor orfang srd o tre Property ana
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