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UNIFORM COVENANTS Borroaer and L ender covenant and agree as folloas

1. Payment ol Principaland Interest. Borrower shall promptly pay whenduethe principatof andinterestonthendettedress evidenced
by the Note. prepayment and 1ate charges as provided in the Note, and the principat of andntereston any Future Advances secured by
this Mortgage.

2 Funds for Taxes and Insurance. Subject loappl:cable law of 10 2 wawver by Lender, Borroaer shall payto Lender onthe day montnly
instatiments of principal and interest are payable under the Note, untiltheNoteis paidinfull. asum (herein” Funds”™y equal to one-taeifth
of the yearly taxes and assessments which may attain prionty over this Mortgage. and ground rents on the Property if any, plus one-
taelfth of yearly premium instaliments for hazard insurance, plus one-taeifth of yearly premium instatiments tor mortgage insurance,
any, a'l as reasonably estimated inibally and from time to time by Lender onthe basis of assessments and bitis andreasonableestimatles
thereof

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
{including Lender if Lender is such an institution). Lender sha apply the Funds to pay saidlaxes. assessments. insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds. anatyzing said account, or venitying and compiting said
assessments and bilis, un’ess Lender pays Borroaer interest on the Funds and appticable law permits Lender tlo make such a charge.
Borroaer and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shali be paid to Borrower,
andunlesssuchagreementis madeor applicable trw requires such interest to be paid, Lender shalt notberequiredtopay Borronerany
interest or earnirgs on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting cfthe Funds showing credits and
debits to the Funds and the purpose tor which each debit to the Funds was made. TheFunds.ifany, are pledged as additional security for
the sums secured by this Mortgage

if the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 10 the due dates of
taxes, assessments. insurance premiums and ground rents, sha't exceed the amount required to pay saidtaxes. assessments. insurance
peemiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or creditedto
Borroaer on maontnly instaliments of Funds. if the amount of the Funds he!d by Lender shalt not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fail due. Borroaer shalt pay to Lender any amount necessary to make up the deficiency
within 30 days from the date notice is mailed by Lender 0 Botroaer requesting payment thereot.

Upon paymentin futl of all sums secured by this Mortgage. Lender shall promptiy refund to Borroaer any Funds held by Lender_If
under paragraph 18 hereof the Pronertly is sold or the Progerty is otherwise acquired by Lender. Lender shall apply. no fater than
immediately prior to the sale of the Property of its acquisition by Lender, any Funds held by Lender atthe time of application as a credit
against the sums secured by this Mortgage

3. Apptication of Paymenls. Un'ess applicable law provides otherwise, all payments recened by Lenderunderthe Note and paragraphs
1 and 2 hereof shall be a2pplied by Lender firstin payment of amounts payable to Lender by Borrowner under paragraph 2 hereofl. then to
interest and the principal on the Note and then o interest and pnincipal on any Future Advances.

4. Charges; Llens. Borroaer shall pay all taxes. assessments and ether charges. fines and impositions attributable to the Property which
may attain a priority over this Mortgage. and leasehold payments or groundrents. if any. inthe manner provided under paragraph 2 hereof
or. if not paid in such manner, by Borrower making payment. when due. directly 1o the payee thereof. Borroaer shall promptly furnishto
Lender all notices of amounts due under this paragraph. and inthe evenl Borrower shall make payment disectly, Borrowner shaif promptiy
furnish to Lender receipis evidencing such payments. Borroaer shall promptiy discharge any Len which has priority over this Mortgage:
provided, that Borro acr shall not be required to discharge any such Len so long as Borroaer shall agree in writing to the payment of the
obtigation secured by such lien in a manner acceptable to Lender. or shail in good faith contest such lien by, or defend enforcement of
such Len in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture ot the Property or any part thereof.

S. Hazard lnsurance. Borroaer shall keep the improvements now existing or kerezfler erected on the Progerty insured against loss by
fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require and in such amounts and for
such pericds as Lender may require; provided, that Lender shaii not require that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

Theinsurance carrier providing the insurance shall be chosen by Boacroaer subjectto approval by Lender, provided. that such approvat
shatl not be unreasonably withheld. All premuims on insurance policies shall be paid in the manner provided under paragraph 2 kereot or.
if not paid in such manner, by Borroaer making payment, when due, directiy to the insurance carrier.

Allinsurance pohcies and reneaals thereof shali be in form acceptableto Lender and shaltinchude astandard mortgage clause infavor
of and in form acceptable to Lender. Lender shall have the right to hold the policies and reneaals thereof, and Borrower shalt promptly
furnish to Lender all rereaal notices and all receipis of paid premiums. In the event of loss. Barrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borroaer.

Unless Lender and Borroacr otreraise agree in writing. insurance proceeds shail be applied to restoration or repair of the Property
damaged, provided such restoration or repair is economicaily feasible and the securnty of this Mortgageis nol thereby impaiured. If such
rastoration of repair is not economica’ly feasible or if the security cf this Mortgage would be impatred, the insurance proceeds shall be
appled to the sums secured by this Morigzge, with the excess, if any, paid to Borrowei i the Property is abandoned by Borrower, orif
Borrower fails torespond to Lender within 30 days fromthe date noticeis maited by Lender to Borrower thatthe insurance carrisr offers to
settie a cfaim for insurance berefits, Lender is authorized to colect and apply the insurance proceeds at Lender’s option either to
restoration of repair of the Property or to the sums secured by thus Mortgage

Unless Lender and Barroaer ctherwise agree in writing. any such application of proceedsto principal shall netextend or postpone the
due date of the montHily installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments. H under
paragraph 18 hereof the Property is acquired by Lender. a'tnght. titie ard interest of Borrowerin andtoany insurance policies andin and
to the proceeds thereolresuiting fromdamage tothe Property prior tothe sataor acquisiton shatt passtolender totheextent of the sums
secured by this Morigage immediately prior 1o such sale or acquisition

6. Preservation and Maintenance of Properly; Leaseholds; Condominiums; Planned Unil Developments. Borrower shall keep the
Property in good repair and sha'l notl commit waste of permil impairment or deteriorat:on of the Property and shall comply with the
provisions of any lease if this Mortgage is on aleasehold H this Mortgage is on a unitin a condominium or a planned unit development,
Borroaer shall perform 2! of Borroaer's obligations under the declaration or covenants creating of governing the condominium or
planned unit dewvelopment. the by-faas and reguiations of the condominum or plannedunit development. and constituent documents. i
a condominium of planned unit development rider is execuled by Borrcaer and recorded together withthis Mortgage. the covenants and
agreements of such rider shalt be incorporated into and sha'lamend and supplement the covenants and agreements ol this Mortgage asif
the rider were a part hereof

7. Protecticn of Lender's Security. If Borroaer fails to perform the covenants and agreements contained in this Maorlgage. or f any
action or proceeding is commenced which matenially atfects Lender's interest in the Property. including. but not imited to, eminent
domain, inschiency. coce enforcement, of arrangements of proceed.ngs invohing a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrower. may make such appearances, disburse such sums and take such action as is necessary to protect
Lender's interest, including. but not irmited to. disbursement of reasonable attorney’s fees and entry upon the Property to makerepairs. If
Lender required mortgage insurance as a condition of making tre pan secured by this Morigage. Borroaer shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement of apphicable law

¥ amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become addiroral indebtedress of
Borroaer secured by this Mortgage Unless Borroaer and Lender agree to other terms of payment. sech amounis shall be payab'eupon
notice from Lender to Borroaer requesting payment thereof, and sh2'i bear interest from the date of disbursement at the rate payable
from time to time on cutstand.ng principal under the Note un'ess payment of interest at suchrate wou'd be contrary to applicab’elaw.in
which event such amounts shali bear interest at the highest rate permissib'e under apgl:cable law. Nothing containedin this paragraph 7
skafl reqguire Lender to inCur any expense o take any act:0n hereundar.

8 Inspecton. Lender may make of cause 10 be made reasonable entries upon and inspectians of the Property. provided that Lender
skail gve Botroacsr retice priar to any such inspection sgecifying reascnat’e cause trerefor refated to Lender's interestin the Property

9. Condemnalion Treproceeds of anyaaard or clam fordamages direct or conseguentain correc:on with any condemnation or
ctrertzirg et tre Progenty crpanttrersof. crforconueyirce in teuct ecadermrat oo, areberety assigred andshzitbe pa dlolencer

Intre esentcfatctal taing ofthe Proferty. treprocesdsshalbeappledtotresumssecured By this Mortgage with the ewcess stany,.
paid to Borroaer. Intre esent of @ partial tak.ng ot tre Froperty. un'ess Borrawer and Lerder ctherasse agree in wnting. there shaltce
applied tothe sums secured by this Mortgage such proportion of the proceeds asis equaltothat propariionwhich theamountofthe sums
secured by this Morigage wnmedh alely prior to the date of taking tears tothe far market va'ue of the Properly immediateiy prior tothe
da‘e of tawing. with tr.e ba'arce of the proceeds paid to Borroser

if the Progerty is atanconed by Borroaer_onif_after nchice by Lenderto Barroaerthattre condemnor otierstomate an aaardor settie
acizm for damages Borroaer fails to respond to Lender anihin 3 days a*ter the date such noticeis ma'led. tender s authorzed to

coilect and apply the proceeds. at Lender's oplion. eithertorestorat cn or repar cfthe Froporty or totre sums secured by this Mortgage

Un'ess Lender and Borroaer otheraise agree :n antng any such appiicat onefprocesdstopnncpal sha’inatedend or postperethe
d.e date of the marthiyinstaimenis referred 1o 0 parajraphs ¥ 203 2 terect or change the araount of suchinstatimerts
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