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Lendec's written agreement of applicable law. Borrower shall pay the amount of ali mongage insurance premiums in the

. manper provided under paragraph 2 hereof. 5
. Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereen. shail tecome additional :
indebredness of Borroaer securad by this Mortgage. Unless Borrower and Eender agree to other terms of payment. sach

amounts shall be payable upon notice from Lender to Borroaer requesting payment thereof. and shali bear intecest from the
dare of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate woold be contrary to applicable law, in which event such amounts shall bear inierest at the highest rate
permissible under applicable law. Nething coatained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. g

8. Inspection. Lender may make or cause to be made reasonable entries vpon and inspections of the Propenty. provided >
that Leader shall give Borrower notice prior 1o any such inspection spetifying reasonable cause therefor reiated to Lender’s 4
interest in the Property. 3

9. Coademnadon, The proceeds of any amard or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercof, o for conveyance in Lieu of condemnation, are hereby assigned *
and shall be paid to Leader.

Ia the event of a total taking of the Propenty. the procesds shall be apglied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of 2 partial taking of the Property, unless Borrower and Lender

t
othernise agree in writing. there shall be applied to the sums secured by this Mortzage such proportion of the proceeds :
as is equal to that proportion which the amount of the sums secured by this Morntgage immediately prior to the date of
taking bears to the fair market valoe of the Property im

mediately prior to the date of taking. with the balance of the procesds
paid to Borrower.

I the Property is abandoned by Borrouer. of if. after notive by Lender to Borroaer that the condemnor offers to make '
an award of settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date sich notice is

'
mailed. Lender is authotized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the )
Property or to the sums secured by this Morrgage, t

Urless Lender and Borrower otherwise agree in writing, any sich applivation of proceeds to principal shall not extend *
or postpone the due date of the moathly installments referred to in paragraphs 1 and 2 bereof or change the amount of !
such installments.

10. Borrower Not Released. Extension of the Bme for payment o madification of amoetization of the sums secured
by this Mortgage granted by Lender to any soccessor in interest of Borrouer shall not eperate to release, in any manner,
the liability of the original Bosrower and Bommoser’s successors in interest. Lender shall not be required to commence
proceadings against such successor or refuse to evend time for payment or othernise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the criginal Borrower and Borrower's snccessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Taw. shall not be 2 waiver of or preclude the evercise of any such right or remedy.
The procusement of insurance or the payment of 1aves of other liens or charges by Lender shall not be 2 waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

$2. Remedies Cmulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right of

remedy under this Mortgage or afforded by law or equity. and may be evercised concurrently. independently or successively.

13. Soccessors and Assigns Bonnd; Joint and Several Liabifig; Captions. The covenants and agreements herein
contzined shall bind, and the rights hereunder shalt inure 1o, the respective successors and assizns of Leader and Borower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mongage are for coavenience oely and are not 1o be wsed to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (2) any eotice to
Borrower provided for in this Mortgage shall be given by mailing such notice by cerlified mail addressed to Bocroaer 2t
the Property Address or at such other address as Borroaer may dessgnate by notice to Lender as provided herein. and
() any notice 1o Lender shall be given by ceatibed mail. retum receipt requested. to Lender's address stated herein or to

soxch other 2ddress as Lender may designate by notice to Borroaer as provided berein Any notice provided for in this

Mortzage shall be deemed 1o have been given 10 Borrowser of Lender when ginen in the manner designated berein

15. Usiform Morigage; Governing Law: Severability. This form of mortgage combines uniform covenants for natiznal
use and pon-uniform covenants with limited variations by jurisdiction te comstitute a yniform secunty mstiument coverng
real property. This Mortgage shall be govermed by the Liw of the jurisdiction in which the Property is Tocated In the
event that any provision or clause of this Moitzage of the Note conflicts with appiicable law. such coafiict shall not affect
other provisions of this Mortgage or the Note which can be given efect without the conflicting provision. and © this
end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Bomower's Copy. Borrower shall be furpished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption 1f 2Tl or any pant of the Property
by Borrower without Lender’s prior writien coasent, exchuding (a) the creation of 2 lien of encumbrance subordinate to
this Mortgage. (B) the creation of a purchase money security interest for houschold applances. (1) a transfer by devise, _ TR
descent of by operation of Taw upon the death of a joint tenant or (di the grant of any leasebold interest of three years of Jess
not contsining an optica to purchase. Lender may._ at Lenders option. decfare all the sums secured by this Mortgage to be
immediately doe and payable. Lender shafl have waived sich option to accelerate if, prioy to the sale or transfer. Lender
ard the perscn 1o ahom the Property s (0 be sold oc transferred reach agreement in writing that the credit of such person
is satisfactory 1o Lender and that the interest payable on the surms secured by this Mortzage shall be at sxch rate as Lender
shall request. If Lender has waived the oplioa 1o 2ccelente provided in this paregraph 17, and if Borower's successor in
‘nterest has evecuted a written assurpption 2zreement accepied in writing by Lennder. Lender chall release Borrower from all
cbiigations under this Mortgage and the Note.

If Lender excrcises such opfion 1o accekrare. Lemkis shall marl Borroaer notice of acceleration in accordance with
caragraph 14 hereof. Such notice shall provide 2 penad of not less than 30 days from the date the notice s matled within
ahich Borroaer may pay the sums dechared doe. If Borroaer fails to pay such sems price to the evpiration of such period,
Lender may, withaut further notice or demand on Borroaer. invcke any remedies permitied by parszraph 18 hereof.

Nom-Usiroan CovENanTs Borrowmer asd Leader further covenant and agree as follows:

I8. Acceleration: Remedies. Except as provided in paragraph 17 hereof, wpon Bocrower's breach of any coveaant
or agreement of Borrower ia this Morigage, jociading the covenants 1o pay when due aay sams secwred by this Movrigage,
Lender prior to acceleration shall mail aotice to Borrower as provided ia paragraph 14 hereof specilying: (1) the breach;
(2) the action sequired o cure soch breach; (3) a date, nol less thaa 30 days from the date the nolice s mailed 1o Borrower,
by which soch breach must be cured; aad (4) that faidture fo cure such breach on or before the date specified im the nolice
myrudtinxtdcnﬁonolﬁeummn‘lylhis.\loﬁgrge.fmchsmbyi-didzl and sale of the Property.
The motice shafl ferther inform Borrower of the right fo reinstafe after 2cceleration and the right fo assert in the foreclosare
procecding the Boa-eristence of a default or 2ay other defense of Borrower 10 acceleratioa and foreclosare. 1f the breach
is mot cured on of befoce the date specified in the sotice, Leader at Leader's option may declare 2l of (he sums secered by
this Mortgage fo be mmmediately due aed parable withont farthes demand and may focechose this Morigage by judicial
peoceeding. Lesder shall be cafitled to collect in soch proceeding all expemses of foreclossrr, incloding. bat mol Emifed to,
rezsnaable aiorney’s fees, 2ad costs of documentary evideace, abstracts and tithe reports, 2l of which shall be additioaal sams
secured by this Moctgage. .

19. Borrower's Right to Reiustate. Notwithstanding Lender’s accieraticn of the sums secered by this Mortgage.
Borroaer shal have the right 1o have any proceadings begun by Eerder 10 enforce this Modgage discoatinued at any tume

or an interest therein is sold or transferred
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