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TO HAVE AND TO HOLD ait ana singu'ar the Propetty urto Mortgagee and ire suCCessors of ass
forever.

C e ———

-

508 ¢t Morgage

MORTGAGOR covenants that Mortgagor is lawiully seized of the Property infee simp'e apso'ute. 1nat Morigagor pas
good right and is 1aafully authorized to sell, convey or encumber the same. and 'hat the Property 1s free and clear of all
encumbrarces excep! as expressly provided kerein. Mortgagor further covenants to warrant and forever detfend all and
singuiar the Properly unto Mortgagee ard the successors or assigns cf Mortgagee from and against Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereof. -

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee. that if Mort-

gagor pays ¢f causes !0 be paid to Mortgagee the debt secured hereby. the estate rereby granted shall cease. determine and
be utteriy null and void, otherwise said estate shall remain in tull force and eftect

IT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Property untt a Detfauit as herein defired has
occurred.

MORTGAGOR furtner covenants and agrees with Mortgagee as {ollows’

1. Assignment of Renlts and Prolits. As further security for ali sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and profits arising from the Property. provided. however, thal so long as no Defau't as hereinalter
delined has cocuried, Moiigagor shall be entitled 1o catlect and retain @t such renls and prolils as the sole property of Mort-
gagor without accounting o Morlgagee therefor.

”» .

.
2. Maintenance. Mortgagor will maintain the Properly in good condition and repair and wiil neither permit ror aow ;

vaste thereof. Morigagor will promptiy repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promptiy pay when due all costs angd expenses of such repair of restoration. Mortgagor will not '
remaove or damotish any improvement of fixture which is row or hereafter part of the Property and wiil cut no timber on the

Propetty without the express wrilten consent of Mortgagee. Morlgagee shall be entitied to specitic performance of the
provisions of this paragraph

3. Insurance. Morigagor wili keep all improvernents and titures which are now or rereafter part of the Property
insured by such company of compar:es as Mortgagee may reasonabiy approve tor tre full insurable vaiue trereol against a'l :
risks includ rg. if coverage is avaitable, liood and eaithguake. Such insurance wiil be payabie 10 Mortgagee as the interest of .
Morigagee may appear pursuant to the New York stardard form of morigagee clause of such other form of mortgagee clause .
as may be required by the Morigagee and will not b2 cancelable by eitrer the insurer of the insured withou! at teast ten (10) .
days prior written-notice to Mortgagee. Morigagor hereby ass'gns to Morigagee tre right 1o col'ect and receive any incemrutly :
payment otheraise oned to Mortgagor upon any poiey of insurance mnsunng any port:on of the Property, regard'ess of
whetrer Mortgagee is named in such policy as a person entited to col'ect upon the same. Ay indemnily payment rece:ved .
by Morigagee 1rom any such poficy of insurance may, at the coton of Mortgagee. (i) be app.ed by Morigagee 1o payment of g
any sum secured by this Mortgage in such crder as Mortgagee may determne o« (i} te applied in a manner dgelermned by f
Morigagee to the replacement, repair or resioraton of the portion of the Property damaged or destroyed of (1) be released to
Morigagor upon such condt ons as Mortgagee may determine of (iv) be used for any combnation of the foregoing purposes.
No porton of any indemnily payment which is app!'ed 1o rep’acement. repair of restorat:on of any portion of tre Propetly of
which is released to Mortgagor sha'l be deemed a oaymant against any sums secured by ths Morigage. Mortgagor will keep
tne Property contiruously insured as herein reguired and vl geliver 0 Morigagee the criginal of each policy of insurance
requited bereby. Mortgagor wiil pay each premum coming due on any such poicy of insurance and wil deliver to Mortgagee
proof of such payment al least ten (10) days prior 10 the date such prem.um would become gverdue or delinquent. Upon the
expiration of termnation of any such pol:cy of insurance, Mortgagor waii furmish to Mortgagae at least ten {10) days prior 1o
such expiralion of terminaton the orig'nal of a reneaal or rep'acement pol ¢y of insurance meeting the requirements tereof.
it Morigagor fals to irsure the Procerty as Peren requited. Mortgagae may after gving ten (10) days antten notce to Mot-
gagor SO insure the Property in tre name of Morigagor of intne rame of Morigagee or both, and the premiums for any such
insurance obta ned by Morigagee sra'i be the cb':gaton of Morigagor. Upon foreciosure of this Mortaage. all nght, titie and
interest of Mortgagor in and 10 any 00’ .Cy of insura~ce upon tre Progerty whichisin the custody of Morlgagee, intluding the
right 1o urearred premiums, sha'l vest in 1he purchaser of tre Precerty at foreciosure, ang Mortgagor hereby appoints Mot
gacee as the atorrey 1n fact of Morigagor o a3sign ali nghl. tte and interest of Morigags’ 0 and to any such poicy ¢!
insurance 10 such purchaser Ths aroontment is coutisd wiith a1 intersst and sha't be irrewOcable.

4. Taxes and Assessments. Moricago - pay a'i'acres. assessments and olrer charges which constitule ¢f are
secured by a Len upon tre Property which i3 superior 1o the ' en of s Morigage and wi delver 10 Morigagee proof of
payment of the same ot less tran ten (101 days prof o tre gale tre same pecomes delrguent provded. hosever, that
Morigagot sha't be entitad by arorocrate proceed ngs 10 contest in2 amourt of vat dly ¢! such tax, assessment ¢ chargs
s0 g as the coiechon of the sarea by foreciosure of the i en updn e Fregeriy o5 stayed during the perdarcy of sueh
proceedngs and Mortgasor 42p0s: s voith the autrgr ty 16 w™.Cn such 1av, assestment Of charge 1s payable orf with Mortgagee
aperoorate secunly for payment ¢f 1re saTe ioGaiter wiin 20y 3Iei catle rieres! and pena’t es, shou'd tte szTe ke )
de'erminad due and oalng it

5. Expenditures by Morlgagee. if Morigasar f3.5 10 mase payent for resioralen ¢ repar of ne Procerty. for
ELIETCe Brem ums Gf for tares. assessTenis Gr ¢'ReT Cranges as g intrs Mertgase Morigazee may. D sha't not
Le cohgated 1o, pay for tre sara, and any suth p3,Tent oy Morigaszes Wi b selved Uy 15 Morigage and rage tre same
rark and prionly as ihe prrc pal debl secureq hereby and Lear inlerest from ine date of cayment at the legal rale. Payments
made for tares by Morigagee sra'i b2 a first Len on the Prcgerty lo tre extenl ¢f tne taxes so pad wth interest from the da'e
of payrent. regardess of Te rank and pronty of this Mortgzge Morizassr st pay to Morigagae in cash on gemarg an
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amount equal 10 any payment made by Morigizee pursuan! 10 1.5 ©ara57ath pus merest treredn as heren prow Sod

6. Condemnation. Mcrigagzee shatbe entved o te mads a oariy 1027 10 parte-pate 1 2%y procesa iy, wheainer
fermal of informal, for Cordemrat on Of 2CQU-51 0N PUtSuant 10 poser Cf emrent domamn of any porton of the Property. Mot
g256r tereby ass'gns t0 Mortgages the rghi 1o o eCt end recene any caymant of 3aard 1o which Mortgagor wou'd otrer-
vi 58 De ertived by f2as0n Of CordeT raton Of 324S5 00 Cutiuint 10 poaer of e rent domain of any pertion ¢f tne Proger
ty. Any such payment of aaard receed by Morigzgee may. at tre cot on of Morigagzse. () be aroted by Moiigagee 1o
payment ¢f any suTs secured by tris Maorigage 0 such orger as Morigages may glarmre or i) Be zoyted ina manrer
determired by Morigagse o the replacemeni of tre o

50t oo of tre Precesty tazven and 10 tre repa’r o resicraronof tre
rema nng port on 0 the Fregerty of (o) o2 refeased 1o Mg

33507 Lo Such cord 1ons as Morigagee Mmay Celerming ¢f (iv)
pe used for any combinat on of tre foregn ng puTposes
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Napotton of anindemnty payment which s aog’ad o replatement.
repaif oF 1e310rat.on of any potton of tre Pregcerty or whicnis ref2ased 1o Mortgagcr sha' e geemad A payment 2g3 nst any
sums secured by thhs Morigage

payable if. without tre wrtten consent of the Morigagee. tne Mortgagor shah cenvey away tre martgaged prer-ses, of st ihe

tte sha'i become vestad in any Q'Ner persen in any manrer wralsceser otfer tran oy deatn of tne Morligagar s urder-

sicod 2nd 2zrexd (rat in consideraton for the consent of the Morigagee 10 2ny transter of Litie 10 e merigagsed premisss,

tre Morigagee at 115 cplon may charga a loan trans'er fee and'o: require changss in tr2 rate of inlerest. temm of 'Gan,

mon'tiy payments of orncipal and inferest and c'her terms and cord tons of tis Morigage ard'or e tiote secured herchy
8. Defaull. Tre occurrerce of any of the 1o, 0w:ng events sha't be ceemed a Defauit undar trs Mongage

(a) far'ure of Moricagor 10 Cay aty ins1a’rent of principal ¢r interest Lpin tre Kote or Notes Ferey s2qured when
(s DTS

oy faure ¢ MG E IO 1D DAy 2Ty O S MR -
(e faure ot Morgasor woosaern,e or peform rentgat forinn trig Mortcate o on 21y 0an
agreement entered into tetasen tre Morigagdr ang Morigagse w.in resgeci 10 (ne indebiedress rerekiy secured
wathin ten (10) days folloaing the givirg of rotice by Morigagee (o Morieagor 1o coserve of perfermire same. o«
‘ (4} ad:udication of Mortgagor as barkrupt, wriiten adm.ssion by Morigager of aninabitly 10 pay the detts of Mort-

gazor as trey mature, assignment of the assels ot Morigagor for e teneht of cred.lors. request o petiion by
NMortgagor for the appointment of a receiver, trustee or conservalor of the assels of Morigagor o for

reorganizaton cr Igudation of Mortgagor. or acgu'escence by Morigagar 10 any such reguest of geton made oy
anoingr person
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