9. Remedies. Upon the occurrence of a Defauit 35 here ralbcu e detraed Mot
Jagor, deciare 3 sums secCured by this Mortgage immedalely Que ard cayalt'e 27d ra, O
such sums, foreclcse this Mortgage and self the Property At the fcrecicsure Marng "
chase the Property and shail be entited to apgly the debl secured rerety. ¢ any Corian rarcd
The remed.es provided to Mortgagee in this paragraph shall be in add icn to and rgtinbieu ¢t @
prov.ded in this Morlgage or by law, all of which rights and remedies may te exerc.sad by \Morigagee siru larecus’y o
censecutively inany order without being deemed to have waived any right or remedy prev:ousiy or not yet edercised .

10. Appoiniment of Receiver. Upon the occurrence ¢of a Default as nerenzbo.e defrad Mortgagee snall ke entited . d;Eﬁ
to the appoiniment of a receiver to enter upon and take and ma'ntain fu'l controt ¢f the Property in order o cerform ai agt
recessary and appropriate for the operation and maintenance thereo® inc!ud rg. but not fmited 1o, the execul'on. canceliaticn
or modificatinn of leases, the making of repa:rs to the Froperty and the execution or term nation of contracts providng fer the
management or maintenance of the Property, all on such terms as are deemad test 10 protect the security of this Mortgage.

The receivar sha'l be entitled to receive a reasonable fee for so managing the Property. All rents collected pursuant to this

paragraph shail be applied first to the costs of taking controi of and manag:ng the Property and collecting 're rents. inciudng, : ﬁ
but not limited to, attorney’s fees. receiver's fees. premiums on receiver’'s bonds, costs ¢f repairs to the Property, premiums . i
in insurance policies, taxes, assessments and other charges on the Preperty. and the costs of dscharg.ng any obligaton or S ..
riability of Mortgagor as lessor of fandiord of the Progerty and then to the sums secured by this Mortgage. Mortgagee or the )
receiver shail have access 10 the books and reccrds used in the cgeration and mainierance of the Property and shail be - T E
Fab'e to account only for those rents actually received. Morigagee shall not be l'able to Mortgagor. anyone clam:ng uncer or ' \-
through Mortgagor, or anyone having an interest in the Property by reason of anything done cr 'ett uncone by Mortgagor ‘
under this paragraph [f the rents of the Property are not sufficient to meet the costs of taking control of and managing the : O
Property and coilecting the rents, Mortgagee. at its scle option, may advance moneys to meet the costs. Any funds expended - PR
by Mortgagee for such purposes shali become indebtedness of Morigagor to Mortgagee secured by this Mortgage. Unless 1 S =
Mortgagee and Mortgagor agree in writing to other terms of payment, such amounts ska'l be payable upon notice from MNoxt-

gagee to Mortgagor requestin.g payment thereof and sha'l bear interest from the date of d'sbursement at the rate stated in the _

Note unless payment of interest at such rate wou'd be contrary 10 apoliceble law. in which event such amounts sha'l bear 4

interest at the highest rate which may be co'lected from Morigagor under appicab’e 'lax The entering uden and taxing ard
mantaning ot control of the Progerty by Morigagee or the recever 370 Re grpcat on of rents as crov ded rerein shall not
cure or waive any default rereurder or 'nval date any oiber nght o revedy of Mortlgagee rereunger

11. Waiver by Morigagee. Mortgagee may, intre sole d scretion ¢! Mortgagee. from tme to ©ime wawve or forbaar
from enforcing any provision of this Mortgage, and no such waiver or forbearance sha!l be deemed a waiver by Morigagee of
any other nght or remedy provided herein or by law or be deemed a waiver of the right at any later :me to enforce strictly all
provisions of this Mortgage and to exercise any and all remead.es provided herein and by lav.

12. Waiver by Morigagor. Mortgagor understands that upon default hereunder. among other remed.es set out herein i
and in the above reterenced Promissory Note, the Mortgagee may foreclose upon the martgaged premises and ask for a 3
deficiency judament pursuant to Section 29-3-660, Scuth Caroiina Code of Laws (1976). Mortgagor hereby expressly waives
ard relinquishes any apprassal rights which Mortgagor may have under Section 29-3-680 through Section 29-3-760. South
Carotina Code of Laws (1976) as amended and understands and agreas that a deficiency judgment. f pursued by Mortgagor,
shaii be determired by the highest price bid at the jud.cal sa'e of the property.

13. Notlces. Any notice given by either party herelo to the other party shall be in writing and shall be signed by the
party giving nolice. Any notice or other document to be delivered to either party hereto by the otner party shall be deemed
de!wered if mai‘ed postage prepaid to the parly to whom drected at the latest address of such party known to the party
sending the same. This paragraph shail not be deemed to proh:bit any other manrer of delivering a notice or other documeni
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14. Miscellanaous.
(a) Itis understood and agreed that all indebtadness of Mortgagor o Mortgagee at any time _hereafter existing
resulting from advances and readvances herelofore now or rereafter made by Morigagee to Mortgagor. regard

‘ess of whether such advances and readvances are made at the option of the Morlgagee, of otherwise, will be
secured by this instrument up to the maximum princ.pa! amount hereinabove set forth plus interest thereon, court
cosls and attorneys fees until ali of said indebtedress has been satisfied in full.
{b) The agreements herein shall inure to the benelit of Mortgagee, its successors and assigns, and any SUCCessor of
assign of Mortgagee may make advances hereurder. and all advances and a’l other indebtedness of Mortgagor to
such successor or assign shatl be secured hereby
Whenever in this Mortgage one of the parties hereto is named or referred to, the Feirs, legal representatives,
successors and assigns of such parties sha®l be inc'uded and ali covenants and agreements contained in this
Mortgage by or on behaif of the Mortigagor or by or on bebhalf of the Mortgagee sha!l bind and inure to the beneht
of their representatives, heirs, successors and ass:gns. whether so expressed of nol.
The headings of the seclicns, paragraphs and subdivisions of this Mortgage are for the convenience of reference
only. are not to be considered a part hereof and sha'i not Emit or otherwise alfect any of the terms hereof.
If tuih:iment of any provision hereof or any transaction refated hereto or 1o the Note. at the t:me petforrmance of
such provisions shall be de. shall invoive transcend ng the hmit of vai:dty prescribed by law. then jpso facto. tre
cbligation to be fultilled shali be reduced to the I'met of such vahdily. and f such ¢ladse or provision herein
contained coerates or wou'd prospectively cperate toinval dale thss Morigage. in whole or in parl, then such
clause of provis'on only shail be held for naught, &s though not terein contaned, and the remainder of this
Mortgage shall rema:n cperative and in fuil force and effect
() This Mortgage shall be construed and enforced in accordance wiih the faws of South Caroting.
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IN WITNESS WHERECF. Mortgagor has executed this Mortgage under seal the day and year first above wnitten

Signed, sealed and
doi

in the presence of. i
D&W 7'1:«-,:-,‘,/ f/(%'g:é__ (SEAL)

7

ce Lamm J Bruce W. Clarke
‘ v (1 m ISEAL)

atricia A. Barber
- . ~ . ISEAL}
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