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TO HAVE AND TO HOLD alt and singu'ar tre Propeity unto Mortgagoe anag re suIifesudrs 00 ass3ns of Mortgagee
forever
MORTGAGOR covenrants that Mortgagor 1s laatully sezed of tne Progerty intee sovpe abso'ute. that Morigagor has
good right and is lasfuily authonzed to seli convey or encumber the same, and that the Property 1s free and clear of a4
encumbrances cxcep! as epressly provided here.n Mortgagor further covenants to warnant and torever detend alt and
singular the Property unto Mortgagee and the successors of assigns of Mortgagee trom and agains! Morigagor and all
persons whomsoever lawtully cla ming the same or any part therect

PROVIDED ALWAYS. nevertheless. and it is the true intent and mean:ng ot Mortgagor and Mortgagee. that if Mort-
gagor pays or causes to be pa‘d to Mortgagee the debt secured hereby. the estate rereby granted shall cease. determne and
be utterly null and void. otherwise said estate sha'l rema.nin fu'l force and effect

IT IS AGREED that Mortgagor shall be entitied 10 ho'd and enjoy tne Property unt! a Default as terein cetined has

occurred

MOITGAGOR further covenants ang agrees with Morigagee as follows

1. Assignment of Rents and Profils. As further secunty for all sums secured by this Mortgage. Morlgagor assigns
1o Mortgagee a'l rents aid profits arising trom the Property. provided. however. that o 'ong as no Detault as hereinafter
detined has occurred. Mortgagor shall be entit'ed to co'lect and retain all such rents and orofits as the sole property of Mort-

gagor withgut accounting to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good cond:tion and repair and will neither permit nor atlow
waste thereo! Mortgagor will promplly repair or restore any portion ot the Property which is damaged or destroyed by any
cause whalsoever and will promptly pay when due a!l costs and expenses of such repair or restoration. Mortgagor wili not
remove or demolish any improvement or fixture which 15 now or hereafter parnt of the Property and will cut no timber on the
Property without the express written consent of Morigagee Morigagee sha't be entifed to specfic performance of the
provisions of this paragraph

3. Insurance. Morigagor wi'i keep a!! improvernents and hixtures which are row o rereafter part of the Property
insufed by such company ¢ COTpan es as 2origagee may reasomably approve for tre Ut insurable va'ue trereo! aga nst all
risks includ ng. if coverage s ava'ab'e. tood and earthGuake S.uch insurance wit be payable to Mortgagee as the interest of

Mortgagee may appear pussuant to the New York standard torm of mortgagee clause or such other form of mortgagee clause
y either th2 insurer or the insured without at teast ten (10)

as may be required by the Mortgagee and wil! not be cancelable b
days priot wrilten notice to Mortgagee Mortgagor heteby assigns 1o Mortgagee the right to coilect and receive any indemnity
payment otherwise owed to Morlgagor upon any policy of msurance insunng any porhion of the Property, regardiess of
whether Mortgagee is named in such policy as a person enhited to collect upon the same Any indemnity payment received
by Mortgagee from any such policy of insurance may. at the option of Mortgagee. (1) be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Morigagee may delermine of (1) be appted in a manner delermined by
Mortgagee to the replacement, repair of restoration ot the portion of the Property damaged or destroyed or (i1l) be released to
Mortgagor upon such condtons as Morigagee may determine or {iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is applied to rep'acement. repair or restoration of any portion of the Property or
which is released to Mortgagor shali be deemed a paymenl against any sums secufed by this Mortgage. Mortgagor wall keep
the Property continuously insured as herein required and will deliver to Mortgagee the originat of each policy of insurance
required hereby. Morlgagor will pay each premium coming due on any such palicy of insurance and will detiver to Mortgagee
proof of such payment at least ten (10) days prior o the date such premiem would become overdue or delinguent. Upon the
expiration or termination of any such policy of insurance, Mortgagor vwi'l furnish to Mortgagee at least ten (10} days prior to
such expiration or termination the original of a renenal or rep'acement policy ©f insurance meeling the requirements hereof.
iving ten (10) days written notice to.Mort-

If Mortgagor faifs to insure the Property as herein required, Mortgagee may after g
h. and the premiums for any such

gagor so nsure the Property in the name of Mortgagor or in the name of Morigagee of bo!
fortgagor. Upon forecliosure of this Mortgage. all right. title and

insurance cblained by Mortgagee shall be the obligation of W
the Property which is in the custody of Morigagee. inciuding the

interest of Mortgagor in and 1o any poiicy Of insurance upon
right 1o unearned premiums. sha'l vest in the purchaser of the Property at foreclosure. and Mortgagor hereby appoints Mort-
gagee as the altorney in fact of Mortgagor to assign all right. titie and interest of Mortgagor in and to any such policy of

insurance to such purchaser This appointment s coupled with an interest and sha't be irrevecab’e.

4. Taxes and Assessments. Mortgagor will pay all taxes, assessments and other charges which constitute or are
secured by a lien upon the Property which is superior to the len of this Morigage and will deliver to Mortgagee proof of
payment of the same not tess than ten (10) days prior to {Fe date the same becomes delinquent; provided, however, that
Mortgagor shall be entitled by appropriate proceed:ngs 1o contest the amount or valdity of such tax, assessment or charge
50 long as the coliection of the same by foreclosure of the lien Lpon the Properly 15 stayed during the pendency of such
proceed:ngs and Mortgagor deposits with the authonty to which such tax. assessment or charge is payable or with Mortgagee
appiopriate secufity for payment of the same, together vath any applicable interest and penatlies. should the same be
delermined due and owing

5. Expendilures by Mortgagee. If Morigagor fails to make payment for restorat:on or repair of the Property, for
insyrance premiums or for tares. assessments or olfer charges as reguired in tris Mortgage. Morigagee may, but shall not
be cbligated to, pay for the same. and any such paymen! by Mortgagee wiil be secured by this Mortgage and have the same
rank and priority as the principat debt secured hereby and tear nterest from the date of payment at the !egal rale Paymen!s
made for taxes by Mottgagee sha't be a first lien on the Prcperty 10 the extent of the laxes SO paid with interest from the date
of payment. regardiess of the rank and prionty of this Morigage Mortgagor stail pay to Mortgagee in cash on demand an
amount equal to any payment made by Morigagee purcuant 1o th 5 paragraph p'us interest hereon as Ferein provided.

6. Condemnation. Mcrigagee sha'l be ent:ted to be made a party to and fo partic:pate in any proceedng. whether
formal of informai. for condemnaton o acqu s'hon pursuani to poser of em-nent domain of any portion of the Property. Mort-
gagor hereby assigns to Mortgagee tre right to ccllect and rece.ve any payment or asard to which Mortgagor wou'd other-
wise be entitled by reason of condemnation ¢r acgu-s+1:0n pursuant 10 poser ot em.rent doma:n of any poriion of the Proper-
ty. Any such payment or award rece.wved by Mortgagee may. at the ¢olion ot Mortgagee. (1) be appied by Mortgagee 10
payment of any sums secured by this Morigage 1n such crg2r as Morigagee may delermire of (v} be apph:ed 1n a manner
determ:ned by Morigagee to the rep'acernent of the porton of the Property taken and to the repair of restoration of the
remaining portion of the Property of (1) be released to Morigagor upon such cord-tons as Mortgagee may delermine of L)
be used for any combination of the foregoing purposes No port-on of anrdemnity payment «which1s apphied to replacement,
repair or restoration of any portion of the Property or whichss re'eased 0 Mortgagor shali be deemed a payment agamnst any

sums secured by this Mortgage

7. Transfer. At the option of the Mortgagee, e irdebtedness secured by ths Mortgage shall become due and
payable if. withou! the written consent o' the Morigagee. the Mortgagor shali convey away the mortgaged premises. of if the
title sha'l become vested in any orer person 1n any manner whatsoever otrer than ty deatn cf the Mortgagor 1t is under-
stood and agreed thal in cons'deration for the consent of the Mcorigagee to any transfer of hitie to the mortgaged prem:ses.
the Mortgagee at i1s option may charge a [can transfer fee and'or require changes inthe rate of nterest. term ot 'oan.
monthly payments of prircipal and interest and other terms and conag:tens of ths Mortgage and’cr the No'e secured hereby
8. Default. The cccurrence of any of the following events sha'l be deemed a Default undar this Mortgage

{a) fa'lure of Mortgagor 10 pay any instatment of princ.pal o inlerest upen the Note or Notes Fereby secured when
due.

(b} farure of Mortgagor to pay any oiner sum secured by th's Morigage wren due

{c) farlure of Mortgagor !0 observe or perform any cevenant or agreement set forih in this Mortgage o7 in any [oan
agreement entered 100 cetaeen the Morigagor 3nd Maortgagee w:th respect 1o the (ndebtedness hereby secured
within ten (10) days toow ng tre giv.ng of notice by Mortgagee to Morlgagor 1o cbserve of perfcrm the same. of

idi ad;ud cation of Mortgagor as barkrupl. written acm ss:on by Mortgagor of an inab:iity 1o pay tre debts of Mort

gagor as they mature. assignment of tre assels of Mortgagor for the beneht of cred tors. reguest or peliton by

Mortgagor for the appo ntment of a rece.ver. trustee 0r Conservalor of tha assels of Mortgagor o for

reorgan:zat:on or l.qu.dation of Mortgagor. or acquiescence by Morlgager 1o any such reguest or petnion made by

anather person
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