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620 Newport Center Drive
Suite 260
Newport Reach, California
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MORTGAGE OF REAL ESTATE

MORTGAGE - Il\'l)l\'ll)l&(\l, FORM- MITCHELL & ARIAIL, GREENVILLE, 5.C.
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COUNTY OF GREENVIVLE ¢
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WHEREAS. Frank E.; Bylinysepky

STATE OF SOUTH CAROQLINA }

TO ALL WHOM THESE PRESENTS MAY CONCERN:

(heceinaftes referred to as Mortgagor) is well and truly indebted unto  Avco Investment Corp., a California

Corporation i
(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor's promissory note of even

herein by reference, in the sum of
Sixty-two Thousand Six Hundred and 02/100 -~--—----=-~ Dollars (¢ 62,600 .02 ¥ due and payable

as provided in the terms of the promissory note of even date, said terms are
incorporated herein by reference
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WHEREAS, the Morigagor may bereafter become fndebted to the siid Mortgagee for such further sums as may be advanced to or for the
Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

date herewith, the terms of which are incorporated

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof, and of any
otker and further sums for which the Mortgagor may be indebled to the Mortgagee at any time for advarces made to or for his account by the
Martgicee. and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and
befcre the ealing and delivery of these presents, the receipt whereof Is hereby acknowledged, has granted, bargained, sold and released, and by these
presents does grant, bargain, sell and release unto the Mortgagee. its successors and assigos:

parcel or lot of land with all buildings and improvements
thereon, situate, lying and being on the eastern side of Trenton Lane in

Greenville County, South Carolina being known and designated as Lot No.
248 as shown on a plat entitled CANEBRAKE, SECTION 11, SHEET 2, made by
Arbor Engineering, Inc. dated June, 1979, recorded in the R.M.C., Office
for Greenville County, South Carolina in Plat Book 7-C at Page 41, re-

ference to said plat is hereby craved for the metes and bounds thereof.

ALL that piece,

The zbove property is the same property conveyed to the mortgagor by deed
of Rosamond Enterprises, Inc., to be recorded herewith,

Mortgagor hereby acknowledges that the indebtedness evidenced hereby was
granted because of Mortgagor's employment with Avco Corporation, or any
of its subsidiaries, and Mortgagor understands and agrees that, in
addition to the other rights of acceleration contained in the Note and
Mortgage, Mortgagee has the right to declare the total unpaid balance
hereof to be due and forthwith payable upon ninety (90) days written
notice in the event that Mortgagor ceases to occupy, as his primary
residence, the real property described in the Mortgage securing the
promissory note, retires, or ceases to be employed by Avco Corporation,
or any of its subsidiaries, voluntarily or involuntarily.

In the event the herein described property or any part thereof, or any
interest therein is sold, agreed to be sold, conveyed or alienated by
fortgagor, the operation of Law or otherwise, all obligations secured

by this instrument, irrespective of the maturity dates expressed therein,
at the option of the holder thereof and with demand or notice shall

immediately become due and payable,
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Together with all end singular rights, members, herditaments, and a i 3 i

N . s ppurtepances to the same belonging in any way incident or appertafning, and
of II; the rents, fssues, md profits which may wrise or be had therefrom, and including all heating, plumbing, m; Uighting fixtures nl:)?: or betlnfter
attached, connected, or fitted thereto in any manner; it belpg the intention of the parties hereto that all such firtures and equipment, other than the

'~ usual household fumniture, be considered a part of the real estate.
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TO HAVE AND TO HOLD, all and singular the safd premises unto the Mortgagee, ity helrs, successor and assigny, forever.

The Mortgagor covenants that it is lawfully seized of the premises hereinsbove deseribed o f
_ : e Hmple absolute, that it has good dAght and {»
:::f‘uuy suthorized to sell, convey or encumber the same, and that the premises ars fres aod clesr of all liens and encumbrinces :xocpt ;h provided
tein. The Mortgagor further covenants to warrant and forever defend all and singulsr the ssid premises usnto the Mortgages forever, from and
1gainst the Mortgagor and all persons whomsoever lawfully claiming the sume or any part thereof.

The Mortgagor furtker covenants and agrees as follows-

. éalzm;frkl‘laft}:;s‘mor‘fgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, for
secure the Mortga €s. lfﬂmﬂ"-fef PEmlumS, public assessments, repairs or other purposes pursuant {0 the covenants herein. This mortgage shall also
T os e e lK Sé‘eb Oénaﬂy urther loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgages so

g ¢ total indebtedness thus secured does not exceed the original amourt shown on the face hereof. All sums s5 advanced shall bear interest

--at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided in writing.
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