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9. Remedies. Upon the occutence of a Defaut as fere naiiee Sofnad MO igaLee ey w tnout nil (e 1o Mt
gagor. deciare At suNs secured by 1hs hMortgage immad alely due and payal'e and may Com rernie proteed 135 10 (L o1
such sums, foreciose th.s Mottgage and sel the Property At tre fureciosure Morigagee sha'lbe entted tot d and 10 pur-
chase the Property and sha'l be ent.rad 10 app'y the cebl secured hereby. o any potl on thered! in payment tor tre Property
The remed es prov:ded 10 Mortgagee 0 1his paragraph shall b2 1n 233100 10 and not 11 Leu Of gny other r.57is and remed es
prov.ged in ths Morigage or by 'aw. 21 of wh ch nghts and remed €3 may be erercised by Morigagee s mutaneousiy o7
consecutively in any order wiihout be:ng deemed 10 have waned any nght o remedy prev.ousiy of Nt yel erercsed

10. Appointmant of Receiver. Upon the occurrence of a Defas't as herenabove delined Morigagee sha'l be enhitied
to the appo.nimen of a receiver to enter upon and take and mantan 'l conlrol cf the Property in order 1o perform ali acts
necessary and appropnate 1or the operation and maintenance thereo! includ ng. butl no! Lmiled 0. the execut:on. cancelalion
or modfication of leases. the making of repairs to the Property and the execution or term.nation of contracis provid ng for the
management or maintenance of the Property. a!t on such terms as are deemed best 10 pro'ect the secunty of this Mortgage.
The recewer sha'l be entitied 10 recenve a reasonable fee for so rnanaging the Property Al rents collected pursuant to this
paragraph sha!l be applied tirst 1o the costs of taking controd of and managing the Froperty and collecting the rents, includ:ng.
but not I.mited to, attorney’s fees. receiver's fees, premiums on receiver’s bonds, costs of repasss 10 the Prepetly, premums
in insurance pol:icies. taxes, astessments and other charges on the Properly. and the costs of dschargng any obl.gation of
liability of Morigagor as 1essor o 1and'ord of the Property and then to the sums secured by this Mortgage Morigagee or the
receiver shall have access 10 the bocks and records used in the vperation and maintenance of the Property and shall be
liab'e to accoun? only for those rents actually received Morigagee shall not be l:iable to Morigagor, anyone cla:ming under of
through Mocigagor. of anyone having an interest in the Property by reason of anything done or left undone by Morigagor
undar this paragraph If the rents of the Property are not sufficient 10 meet the costs of taking control of and manag:ing the
Property and col'ecting the rents. Mortgagee. at ils so'e option, may advance moneys 1o meet the cosls. Ary funds expended
by Morigagee for such purposes sha!l become indebledness of Mortgagor to Morigagee secured by this Morlgage. Unless
Mortgagee and Mortgagor agree in wriling 10 other terms of payment, such amounts sha!l be payable upon notice from Mort-
Gagee 10 Morigagor requestng payment thereof and sha'l bear interest from the gate of gsbursement at the rate stated in the
fiote L1'ess payment of nterest at such rate would be contrary 10 app.cab'e taa, 1n wheh event such amounts shall bear
imterest al the highest rate wh.ch may be cotected from Mortgagor under apphicable law. The entenng upon and taking and
maintaning of control of the Property by Morigagee or ihe receiver and the appiication of rents as prov.ded herein shail not
cure or waive any default hereunder or invalidate any other right of remedy ol Morigagee hereunder.

11. Waiver by Morlgagee. Morigagee may, in the so'e discretion of Mortgagee. trom time to time waive or forbear
from enforcing any provision of this Mortgage. and no such waiver or forbearance shall be deemed a waiver by Morigagee of
any other right or remedy providad herein of by law or be deemed a waiver of the right at any later time to cntorce strictly atl
provisions of this Morigage and to exercise any and 2!l remed es nrovided herein and by faw.

12. Waiver by Morlgagor. Mortgagor understands that upon default hereunder, among other remedies set out herein
and in 1he above referenced Promissory Note, the Mortgagee may foreciose upon the morigaged premises and ask for a
ficiency judgment pursuant to Section 29-3-660, South Cardlina Code of Laws (1976). Morigagor hereby expressly waives
and refinquishes any appraisal rights which Mortgagor may have under Section 29-3-680 through Section 29-3-760. South
Carotina Code of Laws (1976} as amended and understands and agrees that a deliciency judgment. it pursued by Mortgagor,
shall be delerr=ned by the highest price bid at the jud.cial sale of the propeity.

13. Nolices. Any notice given by either party herelo to the other party shall be in wrniting and shafll be signed by the
party giving notice. Any notice or other document to be delivered 1o either party berelo by the other party shall be deemed
delivered if matied postage prepaid 1o the parly to whom directed at the latest address ¢f such party knoan to 1he party
sending the same. This paragraph shall not be deemed to proh:bit any other manner of delivering a notice or other document.

14. Miscellaneous.

{a) Itis undarsiood and agreed that all indebtedness of Mortgagor (0 Morigagee at any tirne hereafler existing
resulting from advances and readvances herelofore, now o herealter made by Morigagee to Morigagor, regard-
less of whether such advances and readvances are made at the option of the Morigagee, or othermise, will be
secured by this instrument up 10 the maximum principal amount hereinabove set forth plus interest thereon, court
costs and attorneys fees untit all of said indebtedness nas been salistied in full.

{b) The agreements herein shall inure to the benefit of Mortgagee, its successors and assigns, and any SuCCessor of

assign of Morlgagee may make advances hereunder, and all advances and all other indebtedness ol Mortgagor to
such successor or assign shall be secured hereby.

(c) Whenever in this Morigage one of the parties herelo is named or referred to, the heirs, legal representatives,
successors and assigns of such parties shall be included and all covenants and agreemenls contained in this
Mortgage by or on behalf of the Morlgagor o by or on behaif of the Morigagee shall bind and inure to the benefit
ol their represenlatives, heirs, successors and assigns. whether so expressed or not.

{d) The headings of the sections, paragraphs and subdivisions of this Mortgage are for the convenence of relference
only, are not to be considered a part hereot and shalf nol timit or otherwise alfect any of the terms hereof.

(e) If fuifillmen! of any provision hereof or any transaction related hereto or 1o the Note, at the time performance of
such provisions shall be due, sha'll involve transcend:ng the Limut of validty prescribed by law. then ipso facio, the
obligation to be fultitled shall be reduced 1o the limit of such validity. and if such clause or provision herean
conlained operates or would prospectively cparate to invalidate this Mortgage, in whole of in part, then such
clause of provision only shall be held for naught, as though not herein contained. and the remainder of this
Mortgage shall remain cperative and in full force and effect.

() This Mortgage shall be conslrued and enforced in accordance with the laws of South Carolina.

IN WITNESS WHEREOF, Mortgagor has executed this Morlgage under seal the day and year first above wiilten
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