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That, together aith. and in addition to, the munthly poyvzents of prinorpal snd aterest poayeble under the l
terms of the '

,
note secuted hereby, he will poy to the Mostpayee, on the first dinv of euch month until the said note
is fully peid. the foilonaing sums:

.
r2 b An aoont suffivient to grotide the Rolder bere f wmatk 35t pay the nedt D orlpage inawren. o jremaon 1 RS anoirge .
caent end the avte selured Rerela afe imsute vy oebetpe an Itea of a0 — figeye insarenie jeemamo of theyere i
Feld by the Secretary of Housing 2nd Urban nt, as .70 0an: -7 g
(D 1f and s Lap as sz1d £t of erven Jate and thes inwiroerent are ansdred wr sre reinaured Lnder the proitstins of the .| . é
National Housing Act, an armownatl suffictent to accunulate 1n the hands of the holder cne (1) ronth priof toats due
date the anmuzl —orlgage msirance (eenium, 1 order 1o proside such Eoler anth funds to pay such preriim 1o the {
Recretary of Housing and Urten Deselipment purssant to the National H_ using Al 23 a=ended, andapplicable i
Repulatinns thereund-r, 2 {
(il 1 and s¢ lng as ss1d oot of €ven date and this mstrozent ere held by the Scaretany of Housing and Urtan De-
seloprént, a2 momthly ckarge fin Livu of @ mastpape nsurince premaum) ahich skzall t= 1o &9 amounl eg:al to cne- A W
taelfth (1 12y of cne-valf (1) per veatus of the averege < utstanding balance dus cn the note cozputed without tzking . *
: into account delinguencies «F preja) inis]
i '

" A sum oegual to the gro

«d genis, if soy. mext duel plus the premiuT s that will noext becoeme die and payzble on policies (
+f fire end ciber harzard insurance ¢overing the =

~rigaged proporty. pias taxes and assessmenis next due onthe —ostgaged
oty (211 as estizated by the Morigaser) less all sums already patd therelir davided by the nusler of mounths toelapse
« cme (1) month prror 10 the date ahen such grecnd rents, freminms, tazes. and assesscents will beco=e delinguent, ’ f_;
su-h osu—6 fo Be held By Mirtepagee n ISt to pay said groun

d rents, premiums, taxes, and special assessments; and * LA

AN powrents T - tan

the Sec-etary of Ho
23, a3 the case may Le;

eTUE pEED IUT

'
1) ard ctrer Fazsrd 1asurznce preciurcs;
A1) interest on the note secured herely; aend ¢
AVY amcortizatiin of the praacipsl of sa:d = el ‘

Ary Seficiency in the a- unt of 25y such o egiTegate thly rayz-ot. shall, valess =made good by the Mortgagor priog to

the due date of the rnext such payment, oonsttal - '-n_gage-- re Mertgagee may collect a

21, b I 5
“4late charge®™ =:t 13 exceed fodrcenls 1) foo each do

cover the €xira exp<nte 1 shved 1o hendiing delinouent payments.

3. if tne total of payments made by the Mongazor under (b) of paragraph 2 preceeding shail exceed the amount of pay-
ments actually made by the Mortgages for taxss Of assesETEnts Of Insurande premiums, as the case may be. such excess, if the

s

1=zr is current. at the opiion of the Liortgager, <hall be credized on subsequent payments to be made by tke Mortgagor, or

refunded to the Mortgzzor. I howsver. the monthly payments mxde by the Llsrtgagyor under (b) of paragraph 2 preceding shall

£t be sufficient to pay taxes and assessments and insirance premiums. when the seme shall become due and payable. then the
I1artgazor shall pay to the Mortgagee any amount necessary to make up the deficiency. onor before the date when payment of
s2-h taxes, assessments. of insurance premiums shall te dus. If a1 any time the Mortgajor shalj tender to the Mortgazée, in
zocordance with the provisions of the note secured heraby. full payment of the eatire indettedness represented thereby, the
Lisrtgagee shall in computing the amount of such indsbtedress. credit 1o the account of the Mortgagor all payments made
under the proviscas of (2) of paragraph 2 hereof wkhich the Mortgagee has not become cblizated to pay to the Secretary of
Heusing and Urtan Development, and any balance remaining in the funds accumalated under the provisions of {b) of parajraph

2 bereof. If tterz shall be a defzalt under any of the provisions of this mortgage resulting in a public sale of the premises

covered hereby. or if the property is otherwise acjuired after defazult. the llorgagee shall apply. at the time of the

‘ cemmencement of such proceadings. or at the time the property iscilerwise acquired. the balanoe then remaining in the funds
accurmnalated ur

der (bj of piragraph 2 preceding. 25 a credit a3zinst the amount of principal then remazining unpaxd under the
note secured hereby, ard shali properly adjust any payments which shall have been made under (a) of paragraph 2.

3. That Ze will pay ali taxes, assess=ents. ®ater rates. and other govern—ental or municipal charges, fines,
ot impositions, for whick provision has not been =ade Lereinbefore, and in default thereof the Mortgagee may pay
tke saze: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this sectica or any sther pavirents for taxes, assessments, or the like, the
Vortgagee may pay the sace, and all sums so patdshall besr interest at the rate set forthinthe note secured kereby
from the date of such advance and shall be secured by this mongage.

5. That ne =ilt keep the preTises 1n as g

good order and condition as they are nowx and will not commit or per-
=it any waste therecf, reasonatle wear and tear excepted.

6 That ke will keep the irgrovesents nox existing or hereafter erected on the rortgaged property insured as .
may te required from tize to ire by the Mortgagee against lass by fite and other hazards. casualties and contin-
gencies in such amcunts and for such penads as way te required by the Mortgagee 3

and will pay prozptly, when
due, any premiuvms €a such insurance provision for pavrent of ahich kas net been made Lereinbefore. All insur-
ance shzll be canied in cozpanies approved by the Mortgagee and the policies and renexals thereef shall be held
by the Mortgagee and kave attached thereto loss pavable cleuses in faver of and in form acceptable to the Mort-
pagee. In event of loss Mortgagor =w1ll give imrediate notice by ~ail to the Mortgagee. who may make proof of

loss if not made prozptly by Mortgagor. end each insurance company cencerred is hereby authorized and directed
to maxe paym

eat for such loss directly to the Mertgagee 1astead of to the Mongagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. ray te applied by the Mortgagee at its option either to the reduction of
the irdebtedness hereby secured or o the resloration or repair of the prepesty damaged. In event of foreclosure of
this iottgage or other transfer of title to the Matgaged pioperty in extinguish—ent of the indebledness secured

hereby, all right, title and intcrest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns 21l the rents. issues. and profits of the mortgaged premises from and after any de-
f3ult hereunder. and should lepa! proceedings be instituted pursuant to this instrumeat, then the Vortgagee shall
have the right to have a teceiver appointed of the zeats, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. stall apply the tesidue of the
tents. issues. 2nd profita. toward the pavment of the debt secured hereby.

4

8. That if the premises, or any part thereof, be conde=ned under aav pover of eminent damain, or acquired for ":"_l

a public use, the domages, proceeds, and the coasideration 1ot such scquisition, to the extent of tre full amount of - 33
indebtedness upyn this morigage. i:nd the note secured hereby rezzaining vapaid, are hercby assigned by the Vortgagor - ;
to the Mortgagee aad shall be paud forthwith to the Mortgagee to be epplied by it on zccount of the indebtedness se- %‘ to
cured hereby, whether dee or not. o
o
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