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9. Reryedies. Upon e olcutience of @ Defaut as rare nabl.e 35 7l W tZagee T s
G301, Seclate @l sums cecured by s Worigage e ately a.e and Payase anvd Tdy CUTINET TE DOl TR L L4 e :
2.oh sums, foreciose ths Wortgage and se'l the Progerty Attne fore psute Morigajee stal e enlted o dand gL
crase tha Prepetly and sha'l be ennt'ed 10 apply 1he Gebt seCured heteby. ¢ a7y POt 0N Theredt, (1 payTent tor re Prigartty
Tre remed es pron.G=d 10 A0r15agee n trhis paragraph shall e 1 aglt.on 1o and ot i Leu of gy Cner 137 and remed &5
pro..ged in i s MoTigage or by fan. 2t of wh ch nighis and remed 8 may Le ererc-sed Dy Worigagee S T laneous’y of
conseculvely 1N any 008! w 1hout be ng deemed 10 tave waved any r:ght o remedy prev.ously of 0l )€l ergrC. el

10. Appointment of Receiver. Upon the OCcurrence of 3 Detaut as tere rabove detrad Mortgagee snalibe enlile
10 the appo iment of a receiver 1o enler upon and tzke and ma:rtan tyi control of the Proparty i order 10 periorm all acts
recessary and appropreate for the op2ration and mantenante therec! incivd ng Dul not t mited o, e eselul.on. cancelaton
or mod. beaton of leases, the maiung of repars 10 the Property and the erecut:on Of Ierm.nation of contracts prov.d.ng for the
management of ma.nenance of the Drocerty, all Oon such terms as are deemed best 10 protect e cecunty of trus Mortgage
The rece.ver sha'l be entited 10 recene a reasonab'e tee for so managng the Property Al renis coi'ected pursuant to thes
paragraph shall be appled firsl to 1he COSIS of tzking control of and manag ng the Properly and colecting the rents nciud g,
tut ot Lmted 1o, 2tiorney’s fees, recener’s fees, premums on rece ver's bonds, costs of repars 1o the Property. prem ums
i1 insyrance po'ic:es. 1lares. assessments and Gther charges on the Property. and the costs of dschargng any ob' gaton o
i-ab ity of Morigagor as lessor of land'ord of ine Property and 1hen to ihe sums secured by 1h:s Morigage Mortgagee of the
rece:ver sha'i Nave access 10 the books and records used 1n the pperation and mantenance of the Property and shait be
nab'e 10 account only for those rents actually recenved Morigagee snail not be hat'e to Morigagor, anyone claming unger of
throwzh Morigagor. of anyon?2 having an interest in the Property by reason of anyth.ng gone or left undone by Morigagor
urder this paragraph If the renis of the Property are not sulficient 1o meet the costs of taking control of and managing the
Property and colecting the renis, Mortgagee. at its sole option, may advance moneys 10 meel the costs Any funds espended
ty Morigagee for such purposes sha't become indettedness of Morigagor 10 Morigagee secured by this Worigage Unless
tiortgagee and Wotiganor 2gred in wnlng 10 olner ‘erms of payment. such amounts shall be payab'e upon notice from Wort-
gzyoe 10 MurizadD 120831 NG Dy T AT Sreceof and shall bear mrerest rom the date of J shursement at tne rale stated inthe
Fore LT eSS Day et OF CrErest @t sulh rate wdsid e (o7 T7aTy 10 35D camve e 1n A ch elent suth amounts shal bear
srzrest al the b grest rate wh oh may be corected rom Morigagd under s Cate ‘aa Tne enterngd opon and faking and
ma.nia nng of control of the Properly by Marigagee or the recever a~d e app':caton of renis as provdad here.n shali not
cure Of wa\e any defauit hereunder of invahdate any other nghl or remedy of Morigagee hereundgser.

11. Waiver by Mortgagee. Morigagee may. in the so'e dscrelion of Mortgagee. from tme to time waive or forbear
from enfore ng any provson of this Morigage, and ro such wawer of forbearance shall be deemed a waver by Morigagee of
any other righl o remedy prov.ded reien of by taw or be deemed a waver Of the rght at any later e to enforce strictly a'l
provisions of this Morigage and to exercise any and afi remed es prov:ded heren and by law.

12. Waiver by Mortgagor. %orlgagor understands ihal upon delast Fereuncier. among other remed es set out heren
and in the above referenced Promsssory Note, the Morigagee may foreciose upon the morigagad premses and ask tor a
detiency judgment pursuant to Section 29-3-660. South Caroina Code of Laas (1976). Mor1gagor hereby expressly waives
and relinguishes any arg aisa! nghts which Mortgazor may have urdes Sect:on 29-3-680 through Section 23-3-760. South
Caro:na Code of Laas (1976) as amended and und2rsiands and agrees that a get.ciency judgment. if pursuad by Mortgagor.
<h3't be de‘erminad by the highest price b d at the jud-cal sale of the property.

13. Notices. Any notce given by either party herelo to the other party shall be in wnting and shali be signed by the
parly giving notice. Any notice of other document 10 be delivered to either parly herelo by the other party shall be deemed
detvered if mailed postage prepad to the party towhom d rected at the la‘est address of such party kngwn 10 the party
sending the same. This paragraph shall not be deemned 10 prohbt any other manner of deiiverng 2 nolce or other document.

14. Miscellaneous.

(5} 1 is undeistood and agreed that alt indebledness of Morigagor to Morigagee al any ime herealler existing
resuiting from advances and readvances herelo’ore. now o rerealter made by Morigagee 1o Morlgagor. regard-
tess of whether such advances and readvances are made at tre opton of the Mortgagee. o otherwise, witt be
secured by this instrument up 1o the Maximum prncipal amount Fere.nabove set forth plus interest thereon, coutt
costs and atiorreys fees untit 3l of sad indeblednass has been satistied in fuli.

(o) Tre agreements rere'n shail inure to 1he benelt of Morigagee. its successors and assigns, and any SUCCEesSsor of

assign o Mortgagee may make advarnies rereunger. and a'l advances and ali oiher indebledness of Mortgagor 1o
such successor or assign sha'i be secured hereby.

(c) Whenever in 1his Morigage ore of the partes herelo s rnamad or referred 1o, the heirs, legal representatives,
successors and ass-gns of such parties shail be included ad all covenants and agreements contained in this
Morigage by o on beha'f of the Morigagor or by o7 00 peha'l of the Mortgagee shall bind and inure 10 the benehit
of their representatives. heirs, successors and assigns. ateiher so expressed or not

(d) The headngs Of the sect-ons, paragraphs and subd vis 0ns of in's Morigage are Iix the convenence of reference
only. are rnot 10 te considered a part hereo! and sha'l not im1or otherwise affect any of the terms hereot.

ie) il fuifdiment of any provison hereo! or any transachion re'zed kereto or to 1the Note. at the time performance ot
such provisions shalt be due, shail involve transcend ng tre tmi of va'icdity prescrbed by law, then ipso faclo. the
obhgaton 10 be fufied shail be reduced to the bmit of such val'dty. and if such clause or prowvision herein
contained operates o asuld prospectvely operate to irva'dale tris Mortgage. 1n who'e o in part. then such
clause of provis:on only shall be held for naught. as though rot reren contarred. and the rema nder of this
Morigage shall remain operatve and in tu't force ang etfect

() This Morigage shall be construed and enforced in accordance w.ih ne 1aws of South Caroina

IN WITNESS WHEREOF. Mortgagor has executed this Mortgage under seal the day a1 year firs! above writen
Sigred. sea'led and

e cence of | HENDE‘{S% CO?}E\I% INC,
%M\ ':}:} J— By:L{aa “//' N '-1_‘:1J Aia . (SEAL)
%;01 ¥ﬂ%ﬁ—:ﬁ& \ Ann H, Martin, President AL

{SEAL)
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