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PROVIDED ALWAYS revern@e5s and 1.5 the trua nient and mezn ng ¢f Warigazer and Misigagee ral AR S - Ir .I l
Gaz0r pays 0T causestobepa d o Morigagee 1he debt securad rereby. T eslale Fetely §Uamed 3’ cease. deletm e and i -
pe uierly nut anavod oihére S2 sad estate sharena non iyl force a~d effelt

1T 1S AGREED a1 Worigzgor shali be eniTed to ho'd and en, oy the Properiy unth a Defayt as reren detined has :
occurred | W
. . 3

WORTGAGOR furiher covena s and a3 ess with Mortgazae as o oas ;

1. Assignment of Renls and Profils. Asturinar secusity '¢r @ cums s8iuted by inos Wortyaze Worig2aaot 839°30S 4
10 Morigages a'l rents and pro*is ans g rom 2 Property. prow 320 Phaduer that 50 'orvy 35 o Defast as rerenalier ‘ 5
o=t ~ed has occurred, Morigagor sha'l be entt'ed fo co'ectandrelan a i suenrenis and 0rohiis as the so'e preperly of Mot )
93327 w.Thout accouning 10 Morigages therelor : i L

2. Mainlenance. Mo:tgagor wiil mantan the Property 1 good cond 1 on and repa s and wli nesther permil nGr 270w
w2502 thereo! Worigagor wiil promolly réepar of restore any porl 00 of tte Property wh ch s damagad or destroyed by any
ca,te mhatsoever and 'l promptly pay when due 2t Cosis avd expences of such repa'rt of restoraton Worigagor ol not
remoce 0 gemo sh any improveTent or felute abch s roa o rerealter part of ‘e Property and ot cut no ©TOET 0N ihe :

Property @otnout 1he eapress wotten consent of Motigages Worzazse -zl pe et ad 1o spe e performance of the
[roe s ons 2 TS pEr ez an,

mseted by suCh CoOmpany O COTEaN L5 as Vrorizagoe may reast ety aigove o e ‘. maorad'e wa'ue thereo! aza tet ad

1:5xs inClud ng. i COwerage s ava ‘able. hood ard earthgaz«e Suoh nsurance o+l be payab'e o Morlgagee as the interest of

MOr1gagee may appear pursuant 10 the New Yok standard form of mortgagee Clause o such other torm of morigagee Jause

as ray b2 requ red by the Mortgazee and wi'i 00! be cancelab'e by einer the msurer of the insured w.ihout at least ten (i0) X
days OTof wriilen not ce to Morigagee Morigagls hereby assgns 10 Morigagee 1he night 1o covect and recenve any «ndemrnty

paym=n! otheraise caed 10 KO 132507 UDON ary poticy Of insurance nsunng any porh:on ¢! ire Property. regardess of
whether Morigagae 1 ramad in such po'icy as a person entted to cotect UPON the saTe Any indemnty payment recened
by Morigagee from any such po'cy of imsuranie may. at the oot on 0F Mortgagee. (1) be app ed Dy Morigagee 10 payment ¢!
any sum secured by this Nortgase in such orger as Ko tgacee may ¢etermine of (1) De apphied in 2 manner determined by
Mortigagee 10 the rep'acement. repair o 1e51072100 of the port-on of the Property damaged or destroyed o (11) be released to
Norigago’ vpon such cord Tons as Mosigagee may determ ne of (i) D2 used for any cormbinat.on of the foregoing purposes.
No portion of any indemmnuity payment mhchis app’.ed 10 tep acement. repa:r o7 reslorat:on of any portion of the Properly O
wh.Ch is re'eased 10 Morigago: sha'l be deemed a payment aj3 nst any sums secured by 1his Morigace. Morigagor wil keep
the Property contnuously insured as here.n requred and wii delaer 10 Morigagee the onig nal of each poticy of insurarce
reqared tereby. Morigagsr wall pay each pre um com:ng due o0 any such poiicy of insurance and wit getver 10 Morigagee
proct of such payment at 'east ten (10) days pror 10 the date such premum wou'd become overdue or oelnguent. Upon the
erpration O termnaton of any such po'.cy of msurance. Mo-tgagor w il furnsh to Morigagee at least @0 (10) days prior 10
such erpral on o7 lermnaton the onig nal of a rerewal O rep’ziement poicy 0 msuratte meeling the teguitements hereof.
it Worigagor fasls 10 insure the Property as heren required. Morigagee may atier g ving ten (10) days writlen rotice 10 Mort-
Ggz50r 30 Insurte the Prgperly inthe name o! Morigagor of 1n the naTe of Morigagee or bolh. and the prem-ums for any such
neuramce obla ~ad by Morigagee sha't be 1he o6 gaton of Morigagos Upon foreciosure of this Mortgage. a't right. tite and
reerest of Morigagor in and 10 27y POl Cy S nsurance upon the Preperty wh th s 1 the custiody of Morigagee. incltud-ng the
nght 10 unearned prem.ums. shaivest n the parchaser ¢f the Property at foreciosure. and Morigagor tereby apponts Mort-
gagee as the atiorney infact of Worigagor 10 ass-.gn alt gt e znd snterest of Morigagor in and 10 any such policy of
iasurance 10 such purcnaser TS 2Dpo nimenl s couped woh an rierest and sha't oe irresab’e

4 Taxes and Assessments. Morigagor ol pay a'l 1ases. assessments and otrer ciharges which constiule or are
secured by 3 ben upon ihe Property wh chis supenor 10 the ten of 1.5 Morigage and wt delver to Morigagee proof of
payment 0! 1he same nol iess 1han ten {10) days 070 10 ire date 1he s3Ta becomes delnguent. prov:0ed. however. thal
¥or1gagor shall be entit'ed by aroropTate procesd n3s 10 CONEst e amoun! OF valdly of such fax. assessment or charge
50 long 2s the colect:on of ire saTe by foreciosure of tre P énupon Property is stayed duning the perdency of such
procead ngs and Morigagsor 32pos 18 win the 2uthorly 1o wh th such tav, 35583sment 07 £ha'ge s payab'e or wiih Morigagee
approoniate secutity 1or payment of the same. tocether win 3~y epp” ‘e mterest and pera’t es. should the same be
delermred due and o8 TG

5. Expenditures by Morlgagee. if forigazor fa's 10 mase paymant for restoraton or renar of tre Property. for
MSUTAnCe PTEM LS G T T2xes, a35es3Ments 6F OFer Crages as réd -ed 0 ths Morigase. Motigagee may. bul sha'l nol
te ob'gated to. pay for the saTe. and any such paymen! by \origagee v ! 2 secuted by 10 s Morigage and have the same
rank and Lnonily 3s tte pronc.pal gebl secured rerehy and tear nlerest from ine date of payment at ihe 'egal rate Payments
made 1or lares by Morigagee sta ' be a frst len o0 ing Preearty 10 the extent CF the 1awes S0 paid with interest from the dale
of payment, regardess of e ravk and §TiohYy of trs Mertgaze Worigagor £1a’ pay 1o Morigagee i cash on demand an
amount eqaal t0 any payTent made by Morigagee pureLant o =g paraz aph §us rierest trereon as heremn proyded

6. Condemnalion. NMooigagee sta'ibeentied ote mai2 aparly 0 and 10 partc-pate in any proceed ng. whether
toemal Gr nformal o7 CorEeTrat o0 O 80Qu £ 0N PuTSuE 10 poaer O e et doran o any port on of tre Properly. Mort-
gagor tereby ass-gns 1o Worigagee 7€ raht oo est Al TeCe.e BTy DAy TENT 07 ana'd to ahch Mortgagor wou'd other-
w.se be entted by reason ¢f Co/EeTnalon O 32045 10N Dursuant o' pocer of enirent goman of any port-on ¢ the Proger-
ty Any such payment or awardreceved by Worigagee may. al tne ot o0 of Morigagee. (1) be app’ed by Mortgagee 10
payrent of any Sums secured by ths Morigaze ¢ cuch Groer as Worigagee may determ ne of () be are'.edin a manner
determned by Mortgagee 10 tre repiacemen! ¢f tre port on of tre Procerty taken and 10 the regasr of resiorat on ¢! re
rema mng poThon of tre Property Of ) be released 10 Morigasor Lpon such cond tons as Mortgagee may det2imne or (iv)
te used for any combination of (re {orego ng purposes Mo porton Of an rdeminty payment whchais epp’ ed 10 replacement.
repasr of restoraton of any oorton of tre Procsity o0 &t ch s refeased 1o Morigagos sha'l be deemed a payment 32 ns! any
sums secured by ths Morigage

7. Transfer. Al the opton of tre Morigagee. the indebled ess secared by 1hs Mortgage sha'i pecome due and
payab'e 1f wthout the wiilten consent ot the Morigagee tre WGrigagsr sha ! Convey asay tre mortgagad prem ses. of if the
1re shall become vested 10 any OirerT PRISoN N any manner whalsoe.er olher than by death of tre Morigagor I1is urgar.
s*00d and agreed hal in cons-92rat on for 1he Consent o the Morigagee 10 any transfer of tre lore morigaged LIEm-5Ee5
tre Worigagao al iis opt On may charge a 0an transter ‘ee and or regJ fe Changes  the rate of inleres! lerm ot 'oan,

monthly paymants of princ:pal and inerest and other (eTns and COnG T ONS ot 1rs WMortgage and'or tre Note secured bereby

8. Delault. Tre occurrence ¢f any of 're folon N1 ewenis sha' be deeved @ Detau't undar tr:s WMortgage

3 Insurance. Wori3agY e RESD & TErOLETEIIS @t ftes an L e oa O recoptter paTT OF e Progstly
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(a) farure of Morigags 'O pay any n5Tat ment ¢f oo pa’ o Terest uibn tra Note or Notes farepy secured wten
due.

(b) faure of Mortgagor 10 pay any ¢'Fer sum secured by TS Vsrigage wren due
(C) faure of Mortgagor 10 chsenve ¢ perform any covenant Of agreement st torinn ths WGk

tzage GT 0 any 10an 4,
ag-eerent entered N0 cetaeen ne viorigagor and Mortgagee with respect 1o ihe inctehtedness hereby secured >y !

w.ren ten (10) days fo'oning the gving of rot ce by Morigagee 1o Wrorigagor to ohserve of pericrm tre same. o

(o]

g2307 as ithey mature, assgnment of the assels of Worigagar for the Denelt of cred s redLest of petton by

Mamigagor for the aopo niment of a rece.ver rustee of comsenvaler of tre assets of Morigagor of for

regrgan-zat on o7 taudaton ot Morlgator. of 20Q. esterie Dy MOT2250r 10 any Such red.est of oRliton made by
“aher [ReTE0N

(g} adudcalon of Wonigagor as bankrupt. writlen 24T se0n by Morigagor of anmab ity 1o pay tne debls o Vort- I

el
328 RV.2

Y]




