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TO HAVE AND TOHOLD 21t and s:nguiar tne Progerty Lnto Monga38e and the sutcessors Of 355 375 of Mortgagee forever

VORTGAGOR co.enznts that Mongag s faatuly sezed of the Property in feesmple abst Jte . TeatMorizagor has ool ngt
and s taafully authorzed 10 $€il. com ey of encuTber the same, and that the Property is free and clear of all entumbrances excepias
expressly provided herein Mortgagor further covenanis to warrant and forever defend a' and singu'ar the Property unto Monigagee
and the successos o assigns of Nortgagee from and against hortgages and all persons whomsoever laafully ddam.angthe sane or
any parithereol.

PROVIDED ALWAYS, newertheless, and it is the rue interit and meanng of Mcrigagor and Mortgagee. thatf Morgagor pays of
causes 10 be paid 1o Morigagee the debt secured hereby. the estate hereby granted shafi cease. determ.ne and be utterly nuwliandvod
otheraise said estate sha'l remaninfull force ard etfect.

IT1S AGREED that Mortgagor sha'l be entitled to hold and enjoy the Property untl a Detact as herenn defined has ocourred
MORTGAGOR furiher covenants and agrees with Mortgagee as folloas:

1. Assignment of Rents and Profits. As further secunty for 'l sums secured by this Mortgage. Mortgagor assignsto
Mortgagee all rents and profils anising from the Property: provided, however, that so long as no Defaut as hereinziter defined has
occurred. Mortgagor shal be entitied io cotect and retain alt such rents and proiits as the so'e property of Mortgagor without accountng
to Morigagee therelor.

2. Maintenance. Morigagor will mantain the Property in good condtion and repair and will neither permid nor aliow waste
thereof. Morigagor will prompiy reparr of restore any poriion of the Property which is damaged or destroyed by any cause whaisoever
and wik promptly pay when due all costs and expenses of such repair or restorabon. Mortgagor will noi remove of demolish any
improvemnent or fdure which is now or hereafter past of the Property and will cut no imber on the Property without the express wntten
consent of Morlgagee. Mortgagee shall be entited 1o speafic performance of the provisons of this paragraph.

3. Insurance. Morgagor will keep allimprovements and fodures which are now or hereafter part of the Property insured by
such company or companies as Morigagee may reasonably approve for the full insurable va'ue thereof against ak isks including. if
coverage is avaiable. food and earthguake. Such insurance wll be payab'e 1o Morigagee as the interest of Morigagee may appear
pursuant to the New York standard form of morigagee dause or such other form of morigagee ciause as may be reqired by the
Lorigajee and wil not be cance'able by ether e insurer of the insured without at least 1en (10) days pror written notice 10 Morigagee
Llortgagor hereby assigns to Morigagee the right 10 cotlect and receive any ind2mnty payment othera:se oaad 1o Kiorlgagor updn any
poficy of insurance insuring any porton of the Property, regard'ess of whether Mortgagee is named n such poficy as a person entitied
1o cofed upon the same. Any indemnity payment received by Mortgagee from any such poticy of insurance may, at the option of
Morigagee, (i) be applied by Morigagee to payment of any sum secured by this Morlgage in such order as Mortgagee may determing of
(8) be applied in a manner determ¥ned by Mortgagee 10 the replacement, repair of restoration of the portion of the Property damaged or
destroyed or (i) be released to Morigagor upon such conditions as Morigagee may determine or (iv) be used for any combinaton of
the foregoing purposes. No portion ot any indemnty payment which is appted lo rep'acement, repair or restoration of any portion of the
Property or which is released to Morigagor shal be ceemed a payment agains! any sums secured by this Mortgage. Morigagor wil
keep the Property contruously insured as heren required and will deliver to Mortgagee the origina! of each policy of insurance
required hereby. Morigagor will pay each premsum coming due on any such policy of insurance and will deliver to Mortgagee proof of
such paymnent at least ten (10} days prior 1o the date such premium would become overdue or deinguent. Upon the expiration or
termination of any such policy of insurance, Mortgagor will furnish 16 Morigagee atleast ten (10) days prioc 1o such expiration or
terminaton the original of a renewal or replacement potcy of Insurance meeting the requirements hereof. If Mortgagor fails foinsure
the Property as herein required, Morigagee may after giving (10) days written notice 1o Mortgagor soinsure the Property in the name of
Mortgagor or in the name of Morigagee or both, and the premiums for any such insurance obtained by Morigagee shall be the
obligaton of Mortgagor. Upon forediosure of this Mortgage. afl right. ttie and interest of Morigagor in and to any policy of insurance
upon the Property which is in the custody of Morigagee, including the right to unearned premiums, shall vestin the purchaser of the
Property at foredosure. and Mortgagor hereby appoints Mortgagee as the altorney in facl of Morigagor to assign all ight, titie and

interest of Mortgagor in and to any such poticy of insurance to such pufchases. This appoiniment is coupled with aninterest and shal
be mevocable.

4. Taxes and Assessments. Morigagor wil pay ail taxes. assessments and other charges which constitute or are secured by
a Len upon the Property which is superiorf to the Een of this Morigage and will deliver to Morgagee proo! of payment of the same not
fess than ten (10) days prior 10 the date the same becomes delinquent. provided, however, that Morigagor shati be enttied by
appropriate proceedings to contest the amount of vakidly of such tax. assessment or charge so Jong as the cotlection of the same by
foredosure of the Een upon the Property is stayed during the pendency of such proceedings and Mortgagor deposits with the authority
10 which such fax. assessment of charge is payab'e or with Morlgagee appropriate secunly for payment of the same, together with any
appliczble interest and penaltes, should the same be determined due and owinQ.

5. Expenditures by Mortgagee. If Mortgagor fals to make payment for restoraton or repair of the Property, forinsurance
premiums or for taxes, assessments of other charges as required in this Mortgage, Morigagee may. but shail not be obEgated to. pay
for the same. and any such payment by Morlgagee will be secured by this Mortgage and have the same rank and priority as the
princpal debt secured hereby and bear interest from the date of payment at ihe legal rate. Payments made for taxes by Morigagee
shal be a f.rst ten on the Property to the extent of the taxes so paid with interest from the date of payment, regardess of the rank and
priority of this Mortgage. Morigagor shall pay to Morigagee incash on demand an amount equal 1o any payment made by Mortgagee
pursuant to this paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee shall be erbt'ed to be made a party to and to part.cpate in any proceeding. whether forinat or
informal, for condemnation or acqrsition pursuant 10 poaer or em:nent domazin of any portion of the Property. Morigagor hereby
assigns to Morlgagee the rightto collect and receive any payment or award to which Mortgagor would otherwise be entited by reason
of condermnation or acgrisition pursuant to poaer of eminernit domain of any port:on of the Property. Any such payment or award
received by Mortgagee may. at the opton of Mortgagee. 1) be appted by Morlgagee to payment of any sums secured by this Morlgage
in such order as Mortgagee may determine of (11) be appted in a manner delerme ned by Morlgagee !o the replacement of the portion of
the Property taken and lo the repar or restoration of the rema ning portion of the Property or (i) be releasedto Mortgagor vpon such
condtons as Mortgagee may determine of (v) be used for any combination of the foregoing purposes. No portion of an indemmnly
payTent which is appted to replacement. repa’r of restoration of any portion of the Property or which is re'easedto Mortgagor shalibe
deemed a payment against any sums secured by this Mortgage.

7. Transfer. Attie option of the Morigagee. the indebtedness secured by this Mortgage shall become due and payable if,
without the written consent of the Mortgagee. the Morigagor shall convey away the morigaged piemises. or if the ttie shall become
vested in any other person in any manner whatsoever other than by death of the Mortgagor. itis understood and agreed thatin
consideration for the consent of the Mortgagee to any transfer of tt'e to the mortgaged premises, the Mortgagee atits option may
charge a loan transfer fee and 'of require changes in the rate of interest, term of loan. monthly payments of princpal and interest and
other terms and condtons of this Mortgage and or the Note secured hereby.

8. Default. The occurrence of any of the foliowing events shall be deemed a Defauit under this Mortgage:
(a) failure of Morigagor to pay any instaliment of princpal of interest upon the Note or Notes hereby secured when due:
(b) fasture of Mortgagor to pay any other sum secured by this Mortgage when due;

(c) faiture of Morigagor to observe or perform any covenant or agreement setforth in this Mortgage or in any loan agreement
entered into between the Mortgagor and Mortgagee with respect to the indebltedness nereby secured within ten{10) days
following the giving of notice by Mortgageeto Morigagor to observe or perform the same: Of -

{d) adjudication of Mortgagor as bankrupt. written admission by Mortgagor of an inabitity to pay the debts of Maortgagor as they
mature. assignment of the assets of Morigagor for the benett of creditors. request or patition by Morigagor for the
appointment of a receiver, trustee or conservator ot the asseis of Mortgagor of for reorganization or i:quidaton of Mortgagor.
or acqu'escence by Morlgagor to any such request or petition made by another person.

9. Remedies. Upon the occurrence of a Defauit as hereinabove cefined. Mortgagee may. without notice to Morlgagor, declare
all sums secured by this Morlgage immediately due and payable and may commence proceedings 1o cotlect such sums. foredose this
Morigage and sei the Property. Atthe foreclosure Mortgagee shall be entitied to bid and to purchase the Property and shall be entiled
to apply the debt secured hereby, of any porton th ereof. in payment for the Property. The remedies provided to Mortgagee in this
paragraph shall be in addtion 10 and not in keu of any other rights and remedies provided in this Mortgage o by law, alt of which nights
andremedies may be exercised by Mortgagee simultaneousty ot consecutively in any order without being deemedtohave waived any
right or remedy previously of not yel exercised.

10. Appointment of Receiver. Upon the occurrence of a Defau't as hereinabove defined Mortgagee shalibe enttedto the
appointment of & receiver to enter upon and take and maintain fu'l contrd of the Property in order to perform all acts necessary and
appropriate for the operaton and mainlenance thereof includng. but not imited to. ine execut:on. canceiiatbon of MmodhHiaton o
leases. the making of repairs to the Property and the execution or termination of contracts provid-ng for the management or
mantenance of the Properly. all on such terms as are deemed best 1o protect the secunty of this Mortgage. The receiver shalibe
entted to receive a reasonab'e fee for so managing the Property. All rents collected pursuant 1o this paragraph sha'l be apptied frstto
the costs of taking control of and managing the Property and colecting the rents. includ ng. but not hm:ted to. attorney’s fees. receivers
tees. premiums on receiver's bonds. costs of repairs to the Property. prémums in insurance pohcies. taxes. assessments and other
charges on the Property, and the costs of dscharging any obligaton or iabilily of Mortgagor as lessor or land’ord of the Property and
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