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TO HAVE AND TO HOLD, 2l and sirguler the said premises unto the Mortgagee, its anccessors and assigcd

forever.

The Mortgagor covensnts that he is lawfull i i i i
> . y seired of the premises hereinabove described in fee simp! !
that he has good right and lawfol authority to sell, coovey, or eccamber 1he same, and lthn :3“ c;::ﬁifc: :E:o 'f::'l:c'

and clear of all Bens and escumbrances whatsoever. The Mort furthe
1ad <l e e . gigor further covenants to warrant and forever defend all
h'f‘u,.nsuhr_ the prt vt diuad m“ forever, from and against the Mortgagor ard all persons whomscever

It is understood that each of the words, cote, mortgagor and mort 1 i ingular
£ i ds, s gagee respectively, whether in the singular or
plural anywhere in this mortgage, shali be singular if one only and shall be plural jointly and severally if more tnan

one, and that the word their if used snywhere in this mortgage shall be taken 1o mean his, her or its, wherever the context
s0 implies or admits.

And s2id Mortgagors, for themselves and their heirs, legal representatives, successors and assigns, hereby jointly acd
severally coverant and agree to and with said Mortgagee, its legal representatives, svccessors and assigns:

1. To pay all and sicgular the principal ard interest and the various and sundry sums of mocey payable by virtoe

3{‘ csai‘:l promissory note, and this merigage, each and every, proxptly oa the days respectively the same severally become

2. To pay all and sicgular the taxes, assessments, levies, Liabilities, obligations and incumbracces of every natore
and kind now on said desceribed property, and/or that hereafter may be imposed, suffered, placed, levied or assessed there- '
vpon, and/or that hereafter may be levied or assessgd upon this mortgage and/or the indebtedness secured hereby, each ’
and every, when due and payable according to law, before they becorme delinguent, and before any interest attackes of
any peralty is incurred; and in so far as any thereof is of record the same shall be promptly satisfied and discharged of
record and the original official document (such as, for instance, the tax receipt or the satisfaction paper officially en- -
dorsed or certified) shall be placed in the hands of sadd Mortgagee within ten days rext after payment; and in the event *
that acy thereo! is not so pad, satisfied and discharged, said Mortgagee may 2tany time pay the same or any part thereof
withoot waiving or affecting any option, Lies, eqnity, or right onder or by airtze of this mortgage, and the foll amouet
of ecach and every soch payment chall Ye immediately due 2ud payalle and shall Lear interest from the date thereof ool
paid at the rate of seven per cent per acnom and together mith sach irteres: shall be secused by the lien of this mortgage.

3. To place and conticuously keep the improvements now or kereafter on said land and the equipment and personalty
covered by rhis mortgage irsered in soch company or companits as may te approved by said Mortgagee against loss by
fire, windstorm, war damages, and other harards ard coctingencies in such amount and for such periods as may be re-
quired by saxd Mortgagee; and all insmrance policies on any of said buildings, equipment, and/or persocalty, any interest
therein or part thereof, shall conuain the wsual standard Mortgagee clause maiircg the loss under saM policies, each ard
every, payable to said Mortgagee as its interest may appear, ard each and every such policy shall be promptly delivered to
and beld by said Mortgagee: and, not less than ten days in advaoce of the ex iration of each policy to deliver to said
Mortgagee a renewal thereof, together with a receipt for the premiom of sucﬁ renewal: and there shall be no insurance
placed on any of said buildings. any interest thercin or part thereof, nnless in the form and with the loss payable as
aforesaid; and in the event of foss the Mortgagors will give immediate notice by mail to said Mortgagee and said Mort-
gagee may make proof of less if not made promptly by Mortgagors and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to said Mortgagte instead of to Mortgagors and said Mort-
gagee joiatly, and in the event any sam of money becomes payable under such policy or policies said Morigagee may at its o e
option receive and apply the same, or any part thereof, to the redaction of the indebtedness hereby secured or to the y T ARSI R
restoration Of repair of the property darnaged without thereby waivicg Of impairing any equity, lien or right vnder or by
virtue of this mortgage; ard in the event said Mortgagoss shall for any reason fail to keep said premises so inswred or
- fail to deliver promptly asy of said policies of insurance to said Mortgagee,. or fail promptly to pay fuolly any preminm
therefor, or in any respect f2i1] to perfcrm, discharge, execute, effect, complete, comply with and abide by this covenant,
or any part hereof, said Mortgagee may place ard pay for such insurance or any part thereof withoot waning or affecting
any option, lien, cquiny, or right cnder or-by wirtue of this mosigage, and the foli amount of each and every such payment
shall be immediately doe ard payable and shall bear interest from the date thereof until paid at the rate of seven per cent
per antum and together with such interest shall be secured by the Len of this mortgage.

R

4. To remove or demolish ro buildings on said premises without the written consent of the Mortgagee; to permit,
commit of suffer no wast?, impairment or deterioration of said property or any past thereof and to keep the same and
improvements thereon in good condition and repair.

5. To pay all and sisgular the costs, charges and expenses, including reasonable lawyer's fees and cost of abstracts
of title, incurred and paid at any time by said Mortgagee because andsor in the event of the failure on the part of the said
Mortgagors to duly, promptly and folly perform, discharge, execute, effect, cotaplete, comply with and abide by each and
every the stipnlations, agreements, conditions ard covenants of said promissory note, and this mortgage, any of either, and
said costs, charges and expenses, each and every, shall be immediately due and payable, whether or not there be notice,
demard, attempt to collect or suit pendirg, and the full amount cf cach and every such payment shall bear interest from
-the date thereo! until paid at the rate of sevea per cenl pef 3num; and all costs, charges and expenses so incurred of
paid, together with such interesy, shall be secured by the lien of this mortgage.

6 That (a) in the event of any breach of this mortgage of default on the part of the Mortgagors, or (b) in the
event any of said sums of money herein referred to be not promptly and fully paid within ten days next after the same
severally become dae and payable, without. notice, or {c) in the event each and every the stipulations, agreements, con-
ditions and coverants of said promissory note and this mortgage, any o either, are not doly and folly performed, dis-
charged, exccated, effected, completed, complied with and abided by: then, in either or any such event, the said aggregate
cum mentiosed in said promissory nete then remaining pnpaid, with interest accrued, and all moueys secured hereby, b
shall become due and payable forthwith, or thercafter, at the opticn of said Mortgagee, as fully and completely s if all pe R
of the said sums of monty were criginally stipuiated to be paid on such day, anything in said promissory mote, and/or in
this mostgage to the contrary notwithstandicg; and thereupos or thereafier at the option of said Mortgagee, without
notice or demand, sait at law or in equity, theretofore of thereafter begun, may be prosccuted as if all moneys secured
hereby had matured prior to its institation.
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7. That the Mortgagor hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
any default hereunder. and shoold legal proceedizgs be institated pursuvant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issves, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt secured hereby.

8. - To duly, promptly and felly perform, discharge, execule, glf:cl, c_omp!ctc, comply with and abide by cach and
every the stipulations, agreements, conditions and coverants in said promissory note and in this mortgage set forth.

9. As forther security for the payment of the indebtedness eviderced by the note secured hereby, the Mortgagors
stipulate, covenant and agree as follows:

(a) Thay, in addition to tke raorthly installments to be paid tnder the tesms of the note secured hercby, they
will pay to the Mortgagee if the Mortgagee shall so require 2 sum of money equal to 1/12 of annual taxes and assess-
ments and premium or premiums of fire and torrado insurance, or otkher hazard insurance as cstx_malcd by the Mortgagee,
which last said monthly payments shall be credited by the Mortgagee to apply in payment of siid taxes and assessments
and fire and torpado insvrance or other hazard insorance.

(b) That if the total of the paymenis made by the Mortgagors under paragraph (a) shall exceed the amount
of payments actually made by the Mortgagee, for taxes and assessmenis ard insusance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments of the same rature to be made by the Mortga-
gors. I, however, the monthly payments made by the Mortgagors under paragraph (3) shall rot bte sufficient to pay
taxes and assessments and insorance premiums, as the case may be, when the same shall become due and payable, then
the Morigagors shall pay to the Mortgagee any amoant recessary to make up the deficiency on of before the date when -
payment of such taxes, asseszments or insurance premiums shall be dae. Upon failure of the Mortgagers to make the

monthly payments provided in paragraph (a) above, such failore shall constitute a default under this mortgage. o~ ’l
10. Each month all payments meationed in subparagraph (2} of paragraph 9 hercinabove, ard all paymests to E
be made under the note secured heredby, shal be added together and the aggregate amount thereof shall be paid by the
Morigagors in 2 single payment. Any deficiency in the amoant of such aggregate monthly payment shall, onless made %
good by the Mortgagors prior to the due date of the next such payment, constitute a default ur.dcl_'_ this mortgage. To Al
cover the extra expense iavelved in handling delinguent payments, the Mortgagee may collect a “late charge rnot to poy
exceed two cents for exch doilar of each payment more thyn fifteen days 1n arrears. <
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