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URCHASE MONEY }
THIS MORTGAGE is made and entezed into by

PHILLIP J. HYDER

resiting is Greenville Courty, South Caroling, shose post office address is

ROUTIE 1, BOX 75, LANDRUM
herein c2lied “Bomrower,” and -

WHEREAS Botrower is indebted to the United States of America, acting through the Faurmers Home Administration, United States
Departement of Agriculture, herein called the “Goverament,” as evidenced by one of more promissory note(s) of assumption agreement(s),
herein called “pote,” which has been executed by Borrower, is payabk to the order of the Government, authorizes accekration of the entire
indebtodness at the option of the Government upon any defauit by Borrower, and is desxibed as follows:

. SonthCarolina 23356

Anmud Rate Due Date of Final
Date of Instrument Principel Amount of Interest Ingellment
OCTOBER 27, 1981 $98,700.00 13%% TOBER 27, 2021

JH Xon

A (If the interest rate s Jess than
changed as provided in the note)

And the note evidences 2 Joan to Bomower, and the Government, at any t¥me, may assgn the pote and insure the payment thereof
pursiazat to the ConpBdated Farm 204 Runl Davelopment Act, or Tithe V of the Housing Act of 1949, o1 any other statutes administered
by the Farmers Home Administration; -

And it is the purpose and intent of this instrument that, among other things, at all times w ben the note is el by the Goveromeat, of in
the cvent the Government should assgan this instrement without iasirzzoe of the oote, this instrument shall secure payment of the note; but
jib_u the note is held by an insured holder, this mstrument shall pot secure payment of the mote or attach to the debt evidenced thereby,
_rbnt n !o the note and such debi shall constitute an indemurily mortzage to secure the Government azainst Joss under its insurance contract
1 by reason of any defaakt by Borrower;

X And this instrumeat also secures the recapture of any interest credit or subsily which may be zrantad to the Borrower by the Govern-
meat parsuant to 42 USC. §1490a
NOW, THEREFORE, in consideration of the Joards) and (2) at all tymes wken the note is kel by the Government, or is the event the
vernment shonld assign this instrument withoat msurance of the payment of the mote, to secure prompt payment of the note and any
wocwils and extensions thereof and any azrecments contined therein, including wny provision for the payment of an insurance or other
harge, (b) a1 211 times when ke note is heM by an insurad hobder, to secure performance of Borrower's agreement herein to indemnify and
‘ave harmdess the Government against boss under its insunance coptract by teamn of any default by Bomrower, and (¢} in any cvent and 21
a1l times to secure the prompt paymeat of all advances and expenditures made by the Government, with interest, as hercinafter described,
¢nd the performance of cvery coverant and agreement of Borrower contzined kerein or in any suppkmentary agreement, Bormower does
f-\\j‘aﬂ'tb}' gant, bar;ain, =i, reitase, and assgn unto the Government, with general s arranty, the following property situated in the State of

% for farm ownership or operating boan(s) secured by this instrumeat, then the rate may be
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South Carolina, County(es) of .CGREENYVILLE

ALL those certain tracts of land situate, lying and being in Greenville
County, South Carolina, containing a total of 175.60 acres, more or less, and being
fully described by metes and bounds on Exhibit "A" attached to this Mortgage on Page
2,
N
5 THIS Mortgage is second in priority to a Mortgage given by Anthony E. Wall-
*ace, etal, in favor of The Federal Land Bank of Columbia, and recorded on August 9,

3973, in the RMC Office for Greenville County in Mortgage Book 1287 at Page 459.
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