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which consent will not be unreascnably withheld, the Mortgagee may
at 1ts option and without notice declare the entire indehtedness
secured hereby immcdiately due and payable.

21. Should any bankruptcy, reorganization, vreceivership,
liquidation or similax proceeding be instituted by or against the
Mortgagor, or should Mortgagor becorme insolvent, make an assign-
rent for the benefit of creditcrs, or should a suspension of
business activities occu; or a cessation of construction of improve-
nents on the nortgaged premises occur, then the entire principal and
acecrued interest secured hereby shall, at the option of the Mort-
gagee and without notice to the Mortgagor, become immediately due and
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XXXKXXXXXX the fee titleholder of the property mortgaged hereby.

22, Mortgagor shall perform all covenants to bhe performed by
the landlord under any and all leases on the Premises or any part
therecof and any default b% Mortgagor in his obligations as landloxrd
under said leases shall, at the option of Mortgagee, constitute an
cvent of default under this Mortgage, If the Mortgagor sﬁall
default in any cbvenant to be performed as landlord under any and
all leascs on the Premises or any part thereof, Mortgagee, at its
option, may take all actions necessary to cure such defau&t and
all payments made by the Lender in connection therewith, shall be
secﬁred hereiby and shall be, without demand, immediately repaid
by the Mortgagor to the Mortyagee with interest thereon at tﬁe
mazimun rate allowed by the laws of the State of South Carolina.

23. This Mortgage consists of only a portion of the security
for the lote and is given together with other security instruments
including a Construction Loan Agreement and an Assignment of
Leases, all of which are more fully set forth iﬁ the Loan Agreement,
It is agrecced that a default hercunder shall be deemed to be a
default of the Construction loan Agrcement and each of the security
instruments thercein described, and a default of the terms and

conditionz of any of the other security instruments described in
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