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pror toentry of g judgment enteraing this Morigage if: €a) Borrower pays Iender all sums which would be then due under 5
ihis Mortzape, the Note and notes securing Futere Advances il any. had no acceleration vecurred; th) Borrower cures all
breaches of any other covenpants or agreements of Borrower contained in this Mortgage: () Borrower pays all reasonable
evpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing | ender’s remedies as piosided in paragraph 18 hercof. including. but not limited to. reasen

able attorney™s fees:
and () Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's :
interest in the Property and Borrower's obligation to pay the sums securcd by this Mortgage shall continue uvnimpaired.
Upon such payment and cure by Borrower., this Mortgage and the obligations secured hereby shall remain in full force :

and effect as if no acceleration had occurred.

20. Assigmnent of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accsleration under paragraph 18 hereof or
abandonment of the Property. have the right to cotlect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lemder shall be entitled to have a .
receiver appointed by a court to enter upon. take possession of and mapage the Property and to collect the rents of the '
Praperty. including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including. but not limited to. receiver's fees. premiums on receiver's
bonds and rrasonable attorney’s fees. and then to the sums secured by this Moeatgage. The receiver shall be liable to account
only for those rents actually received. i

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may :
make Future Advances to Borrower. Such Future Advances, with interest thereon. shall be securcd by this Mortgage when '
evidenced by promissory notes stating that said notes are secured hereby. At no time¢ shall the principal amount of the
indebtedness secured by this Mortgage. not including sums advanced in accordance herewith to protect the security of this
Mortgage. exceed the original amount of the Note plus USS. ..o nenini e

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void. and
Lender shall release this Morigage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

ii
In WITNESS WHEREOF, Borrower has exccuted this Mortgage. ‘t

Signed, scaled and delivered
in the presence of :

1/ I o K 0‘994 ......... (Seal)

Victor W. Kay, Jr. —SBorrower

. &L@ﬁ&k@kﬁm Lo

... {Seal)

Elizabebh A. Kay —Borrower
) STATE OF SOUTHCAROLINA, . - - . ... ..... Creenville ... ... ....... County ss:
Before me personally appeared. the .unde;.r.s igned ... .. and madc oath that. .. .he . ....... saw the
within nanicd Borrower sign, scal, and as. . thelx. . . actand deed. deliver the within written Mortgage; and that
..the other witness .. witnessed the execution thereof.

iS. ... 30th .. .dayof... Septembe

r,|9..81g
______ . 6*9’31«/(5@1)/@&4 .

NHotary Public for South Carolina

My Comm. expirés 3/26/89

STATE OF SOUTH CAROLINA, . ... ..... Greenville .V . ... .. County ss:
‘ I,..Dale .X....Boarma ...------ , a Notary Public, do hereby certify unto all whom it may conczin that

Mrs. ...Elizabeth. A.. Kay.. the wife of the within named. .. Victor-W.-Kay, -Jr-did this day
appear before me, and upon being privately and scparately examined by me, did declare that she docs freely,
voluntarily and without any compulsion, dread or fear of any person \\pomsoc\'cr; renounce, release and forever
relinguish unto the within named. . . .. American Federal. Saviugs .andisKoansdsanl Assigns, all

her interest and vstate, and also all her sight and claim of Dower, of, in or to all and singular the premiises within
mentioned and released.

&, tiotary Public ot South Caralina
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