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STATE OF SCUTH CAROLINA ) RHC

MORTGAGE OF REAL ESTATE AND
AGRELMENT FOR MONIFICATION

COUNTY OF NOTE AND HORTGAGE

OF GREENVILLE )
THIS AGREEMENT made and entered into as. of the 25th day of May, 1981, by and between THE SOUTH

CAROLINA NATIONAL BANX, a national banking association having its principal office in Colunbia, South

Carolina {hereinafter called "Payee®), and WERBER C0., INC., a corporation, havings its principal place of .
business in Greenville, South Carolina, JAMES A. BREWER, Individually, and STEPHEN A. BREWER, Individually
(hereinafter collectively called "MHaker“).

WITNESSETH:

WHEREAS, Payee is the cwner and holder of a Note of Haker to Payece dated August 25, 1980, in the
original principal amount of Thirty-six Thousand Seven Hundred and no/100 {$36,700.00) Pollars (the "Note"),
which Note s secured by a Mortgage of even date and like arount recorded in Book 1512 at Page 546 in the Office ;
of the Register of Mesne Conveyance for Greenville County, South Carolina {the "Fortgage"); and

WHEREAS, Maker as of the date of this Agrecwent is the cwner of the real property presently subject
to the lien of said Mortgage; and SE -

WHEREAS, by instrument dated -Juse L, 1981, recorded in Book /553 at page /4 in the Office of
the Register of Mesne Conveyance for Greenville County, South Carolina, Haker did secure the Note with additional

e, R

rortgages and did pledge the Hortgage to secure indebtedness other than that covered by the Note, ali as set GRS i el sk

forth in said docurent; and

WHEREAS, the rmaturity date of said Note and Portgage has expired and Haker is now in default of
paywent of such lozn; and

WHEREAS, the parties hereto have agreed to a modification of said note and Mortgage, as more fully
hereinafter set forth, which said Modification is in the outual interest of the parties hereto,

NOW, THEREFERE, in consideration of the premises hereof, the mutual preaises and benefits to be
derived and the sva of One and no/UD0 (SI.O!‘_i) Dollar paid to ezch party by the other party tereunto, the
receipt of which is hereby acknowledged, it is sutvally covenanted and agreed as follows, to-wit:

1. Thke prircipal balance of the Kote in the arount of Thirty-six Thousand Seven Hundred and no/100

($36,700.00) Dollars, together with any interest accrued and unpaid and all other suss due
Payee thereunder, shall be due and payable October 6, 1981.

2. Interest on the cutstanding principal balance of the Kote shall ceatinue to accrue at the rate
of Twelve {12%) Percent per znnus end shall be rext due and payable October 6, 1981.

3. The Maker acknu«leuges, represents, warrants, and confirgs to the Payee the following: {a) the
Note and Morigage are valid and binding and free fron 211 infirrities of 2ny nature whatsoever;
and (b} the Mortcage constitutes a first 1ien 2gainst the property encurbered thereby.

4. 1t is further agreed that executicn of this Agreesent shall not release the Haker or any other
party to the Kote or any urdertaking in conrection therewith, nor shall this Aqreement effect

any release of any collateral given at any tice to secure payment of the Kote or said undertakings. : , E
5. The laker represents that no consent of any person, firm, or corporation not a party hereto is i
required, and the Maker agrees to indernify znd hold harmless the Payee from and against any and
all claims, deands, expenses, losses, damages, or liability whetsoever, including attornevs' i
T

fees, arising out of the failure to obtain the consent of any person not a parly hereto.

6. It is further agrecd that nothing herein shall rean or be construed to call for a rate of intecrest
in excess of that allowed to be charged by the State ef South Carolira or of the United States
and that, if the provisions hereof shall te detemined to call for a rate of interest in excess .
of the raxizun rate allowed by said laws, then iTediately and without necessity of any further .
action, the interest rate herein provided shall be retroactively reduced to the maxirum rate :
- allowed by said laws.

7. 1In all other respects, the said Kote and Mortgage are hereby ratified and affirred and recain
vnchanged and in full force end effect.

8. This Agreement shall be binding en the parties hereto and their successors and assigns.
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