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Lender’s wrilten agreement of applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Eender pursuant to this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borroner requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear inferest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to b made reasonable entries upon and inspections of the Property, provided
that Leader shall give Borroaer notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The procceds of any award or claim for damages, direct or censequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Properiy. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. Tn the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shal! be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that preportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Leader to Barrower that the condemnor offers to make
an award or settle a claim for damages. Borrower faiks to respond to Lender aithin 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds at Lender’s option. cither to restoration or repair of the
Property or to the suras secured by this Mertgage.

Unless Lender and Borrower otheraise agree in writing, any such application of proceeds to principal shall not eatend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
<uch instaliments.

10. Borrower Not Released. Exteasion of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successer in interest of Borrower shall not operate to release. in any manner,
the hability of the original Borrower and Borrower's successors in interest. Eender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by 1he ofiginal! Borrower and Borrower™s sixccessors in interest.

11. Forbearance by Leader Not 2 Waiver. Any forbearance by 1ender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Taw, shall not be a waiver of or preclude the exercise of any sueh right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lendker shall not be a waiver of Lendet’s
right to accelerate the maturity of the indebtedness <ecured by this Morigage.

12. Remedies Camulative. ANl remedies provided in this Moertgage are distingt and cumulative to any other right or
remedy under this Mortgage or afforded by laa or equity. and may be exercised concurrently. independently or successively.

13. Soccessors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
containgd shall bind, and the rizhis kercunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provissons of parazraph 17 hereof. All covenants and agreements of Borroaer shalt be joint and several
The captions and keadings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any natice required under applicable faw to be given in another manner. (3) any notice to
Borrower provided for in this Mortgage shall be given by mailing sixch notice by certificd mail addressed 10 Barrower at
the Propenty Address or at such other address as Borreaer may designate by notice to Lender as provided berein. and
{b} any notice to Lender shall be given by cecubed mail. retum receipt requested. 1o Lender’s address stated herein or to
such other address as Lender may designate by notke to Borroaer as provided kerein. Any notioe provided for in this
Mortgage shall be deemed 1o have been given to Borroaer or Lender when given in the manner designated herein.

15. Uriform Morigage; Goserning Law; Severabllity. This form of morigage combines uniform covenants for natianal
use and pon-uniform covenants with imited vaniatioas by jurisd:ction to constitute a uniform sevunty instrument covenng
real property. This Mortgage shall be governed by the faw of the junisdiction in which the Property is kcated. In the
event that any provision or clauce of this Mortgage or the Note conflicts with applicable Taw. such copficct shall not affect
other provisions of this Mortzaze or the Note which can e given eifect without the condicting provision, and to this
erd the provisions of the Morigage and the Note are Jdeclared to he severabie.

16. Borrower's Copy. Borrower shall ke furnished a coaformad copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transter of the Property: Assumption. [ all or any part of the Propenty or an interest therein is sold or transferred
by Borroaer without Lender’s prior written conent. excluding 1) the creation of a lien of encumbrance subordinate to
this Morrgage. 1b) the creation of a purchawe morey security nterest for household appliances. o) a transfer by devise.
descent of by operation of 12w upon the death of 2 joint renant or (31 the grant of any kasehold interest of three years or bess
rot containing an option to purchase. Lender may. at Lender’s opion. declare alf the sums secured by this Morigage to be
rmmediately due and payable. Lender shall have wainved such option to accelerate if. prior to the sake of transfer. Lender
and the person 1o ahom the Property is to be sohd or transferred reach agreement in writing that the cradit of such persen
is satisfactory 10 Lender and that the interast payable on the stms wecured by thic Mortgage <hall be at such rate as Lendes
shall request. 1F Fender has naned the option 1o accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a aritlen assumplion agreement accepied in writing by Lender. Lender shall refcase Borroaer from ali
obligations under this Mortgage and the Note.

If Lender exercises sixh option 1o accelerate. ender shall mat Borroaer rotice of acocleration in accerdance with
paragraph 14 kereol. Such rotice <hall provide a penad of not Jess than 10 days from the date the notice is mailed within
which Borroaer may pay the sums Jeclared doe. B Boiroaer fails to pay such sums prior 1o the sypinativa of such peried.
Lender may. witheut fusther notice or Jemand on Borcoacr. rmveke any remedies permitied by paragraph 1R Lereof.

Nox-Usirorv Covenanrs  Borroaer and Lemder further covenant and agree as follows:

18. Acceteration: Remedics. Fucept as provided in paragraph 17 hereof, upon Borrower’s breach of any covenast
ot 2greement of Borrower in this Mortgage. including the covenaats to pay whea doe 20y sums secured by this Mortgage,
Lender prior 1o acceleration shafl mait notice to Borrower as provided in paragraph 14 bereol specifying: (1) the breach;
(2) the action required to cure such breachs (3) a date. not bess than 30 days from the date the notice is maiked fo Bommower,
by which such Beeach must be cured; and (4) that failure to cure such breath on or befoce the date specified in the nolice
miay respil in acceleratioa of fhe sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The notice shali fartber inform Borrower of the right to reinstate alfter accekeration and the tight to assert in the foreclosare
procecding the non-existence of 2 Jefaull of 2a) other defense of Borrower to 2cceleration and foreckosure. 1f the breach
is pot cured on or before the date specified in the notice, Leader at Lender’s option may declare afl of the soms Htlfl‘ﬂ‘! !)_)
this Morigage to be immediately dor and payable without further demand 3ad may fOI'tth?t l!ﬁs_ Mortgage b?' !udn(n!
procecding. Lender shall be eatitked to coflect in such proceeding all expemses of foreclassre, inclading. but not !umttd to,
reasonable sttorney’s fees. and costs of docamentary evidence, abstracts and titte reports, 21l of which shall be additional sums

by this Mortgage.
sttur:g- ,Bmmwtr's Right to Reinsfate. Notwithstanding Leadet’s acceieration of the sums secured by this Moerigage.
Boeroaer shall have the nght to have 2ny procecdings begun by Lender to enforce this Mortzage discontineed a1 any time
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