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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additienal
indeb-edness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. suwch
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to fime on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw, in which event such amounts shall hear interest 21 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hereunder.

8. Inspection. Lender may make or cause to he made reasonable entries vpen and inspections of the Property, provided )
that Lender shall give Borrower notice prior to any such inspection specifying reasonatle cause therefor related to Lender’s . -
interest in the Property. :

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any ¢
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall bz applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be apphied to the sums secured by this Mortgage cuch proportion of the proceads
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Propenty immediately prior to the Jdate of 1aking. with the balance of the proceeds :
paid to Borrower. i

1f the Property is abandoned by Borroaer. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized 10 collect and apply the proceeds. at Lender’s option. cither to restoralion or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not ctend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Frtension of the time for puyment or madification of ameortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borroaer shall not operate to rekease, in any manner.
the liability of the origirst Borrower and Borrowet's successors in interest. Lender shall not be required to commence
proceedings against such soccessor or refuse to extend time for payment of otheraise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the criginal Borroaer and Borrower's successors in interest. e

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwite afforded by applicable law_ shall not bhe 3 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of tates or other liens or charges by L ender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebredness secured by this Mortgage.

12. Remedies Comulative. All remedies prosided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be erercised concurrently. indepeadently or successively.

13. Soicessors and Assiges Bound; Joint and Several Tiabiliy; Captions. The covenants and agreements berein
contained chall bind. and the rizhts hercunder shall inure to. the respective siocessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrowaer shall be joint and several
The captions and headings of the paragraphs of this Morigage are for coavenience only and are not 10 be used to
interpret or define the provisions bereof.

14 Notice. Except for any notice reguired under applicable Tan o be given in another manner. {2) any nrolxe 10
Borroaer pronvided for in this Mortgage shall be given by mailing swch notice by certified mail addressed to Borroaer at
the Propernty Address or at such other 23dress a3 Borrower may designate by notice to Lendzr as provided herein. 2nd
b any notice 1o Leader shafl be given by catified mail. retum receipt requested. to Lender's address stated herein or to
such other address as Lender may desizgnate by notice to Borrower as provided herein. Any notice provided for in this
Martgage shall be deemed to have been given 10 Borroaer of Lender abea given in the manper designated herein.

15. Uniform Morigage; Governing Law; Sevenbility. This form of mongage combires uniform covenants for natiaaal
wse and non-uniform coveraats with limited vaniations by jorisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the haw of the jurisdicrion in ahich the Property is located In the
event that any provision of clause of this Morigage or the Note confiicts with appicatle Iam, such conflict shall not affect
other prosisions of this Mortgagze or the Note ahich can be gnen edect without the conflicting pravision. and to this
cnd the provisions of the Mortgage ard the Note are dechared o be <everable.

16. Borrower's Copy. Borrower shall be furnished 3 conformed copy of the Nete and of this Moitzage at the time
of exvecution or after recordation hereed.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrowcr anhout Lender’s prior aritten coosent cwluding 131 the creation of 2 hea or envumbrance subordinate to
this Mortgage. (b) the creation of a purchase maney security interest for hausehold appliances. €) a transfer by devise.
deecent of by operation of 1aw upon the death of 3 founr tenant or ) the grant of any leasehold interest of three years or Jess
not containing an aption to pirchase. Eender may, a1 Lerder’s option, declare 2% the sums secured by this Mortgage to be
mmediately doe and payable [ender shall bave wanad wih optvn to aceelerate if. price to the <ate or transfer. Tender
and the perscon 1o ahom the Property i 1o be seld o transfarred reach agreement in anting that the credit of such persen
is satisfactory to Lender 2nd that the interest payable on the sems sccured by this Morgage thall he at sach rate as Lender
shall request  §F Fender has waived the option to aceeiRiate proy Wded in this paragraph 17, and if Borrower’s successor im
nterest has evecuted 2 antien assumphon 2greement accepied in writing by [ender. Lender Gl relcase Borrower from all
cbligations under this Mortgage and the Note.

If Leader exercites s:xh option to accekerate, Lender whall madd Borroasr notwe of aocekraton in accordarye with
paragraph 13 bereof  Sixh netive <hall provide a pericd of not tess than 0 davy from the dete the notice is mailed within
ahich Borreaer my pay the wums dectared & e If Borroaer fals 1o pay vich soms prios to the svpiration of such penad.
Lernder may, aithout further notice of Jemand eo Borroaer Avche amy remedies porr tied by paragraph 18 hereof.
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Non.UNipornt CorvEsants Borroaer and Lender further covenant and agree as foiloas:

IB. Acceheration: Remedics. Fuacept as provided im parsgeaph 17 hereof, apor Borrower’s breach of any covenant
or agreement of Borromer in this Morfgage, including (he corenants to pay when doe any sems sccured by this Morigage, .
Lender prior lo acceleration shall mail notice to Borromer 25 provided in paragraph 14 bereof specifying: (1) the breach: 4
12) the action required ta rore soch beeach: €34 a date, aol bess than 30 days from the date the potice is mailed to Borromer. 1
by which such breach mint be cored: and (43 that failare to cure such breach on or belore the date wpecified fa the motice 1
may resolt in acceleration of the sums secured by this Mortgage, fotecknure by judicial proceeding and sale of the Property.
The notice shalt further inform Borrowar of the rizht to reinstate after accekeration and the right to xvert in the forechosure
proceeding the non-evistence of 3 defalt or any oiher defense of Botromer 1o acceberation and forechosure. If the brexch
is not cured on ot before the date specified in the sotice, Lender at | endet’s option may declare sl of the sums secwred by
this Mortgage to be immediately dse and pasable without farther demard and may foreclose this Mortgage by jodicial
proceeding. Lender shall be entitled to collect in such proceeding 2l expenses of foreclossre, including. bot not limied to,
reasonable attorney’s fees. and costs of documeniany ervidence. abstracts asd tithe reports. all of which shall be additionai sums
secured by this Mortgage. -

19. Bowmower's RigM to Reimstate, Notwithstanding Lendir's 2cieicraden of the s:ms secured by this Montgage, ‘
Borraace shall have the right fo have any procecdings begun by Lender to enforce this Mortgage dicontnued at any time . }

_ ‘
4328 RvV.2

-

VL IO AT PR T R e R e f’;lmﬁ*‘:ﬁé“#w‘ﬁwﬁ!gwﬁm* B e 4 |
- - LN it —
.-



