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issues and profits including a reasonable rental to be fixed by the
Court in the event said premises are occupied by the mortgagor, and
after deducting all charges and expenses attending such proceeding
and the execution of his trust as receiver,.shall apply the residue
of the rents, issues and profits toward the payment of the debt
secured hereby;

9. If there is a default in any of the terms, conditions or

covenants of this mortgage, or of the note secured hereby, then at

the option of theMortgagee, all sums then owing by the Mortgagor to
the Mortgagee shall become immediately due and payable, and this y

mortgage may be foreclosed.

Should any legal proceedings be instituted for the foreclosure of
this mortgage, or should the Mortgagee become a party to any suit T A
involving this Mortgage or the title to the premises described
herein, or should the debt secured hereby or any part thereof be
placed in the hands of an attorney at law for collection by suit or
otherwise, all costs and exvenses incurred by the Mortgagee, and a
reasonable attorney's fee, shall thereupon become due and payable
jmmediately or on demand, at the option of the Mortgagee, as a
part of the debt secured hereby, and may be recovered and collected
hereunder;

10. The following conditions, occurrences, and events shall

also constitute defaults under this mortgage and under the promis-

.A.ZW-‘

sory note which it secures:

(a) A breach or failure under any provision or covenant of
that certain loan commitment letter from First National Bank of f
South Carolina to The Worihy Group, dated July 27, 1981, which is
incorporated herein by this reference, if such default shall not

be remedied within ten (10) days after written notice from Mortgagee ﬁ

[

to Mortgagor.

(b) Filing by Mortgagor of a voluntary petition in bankruptcy

or Mortgagor's adjudication as a bankrupt or insolvent, or the filing
by Mortgagor of any petition or answer seeking or acquiescing in
any reorganization, arrangement, composition, readjustment, liqui-

dation, dissolution or similar relief for itself under any present
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