200x1092 r1c:491

- Lender's wrilien agreement o1 applicable lIaw. Borrower shall pay the amount of all mortgage insurance premivms in the
manner provided under paragraph 2 hereof.
Any amounts disbursed by lender pursuant to this paragraph 7. with interest thereen. shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and 1ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borroaer requesting payment thereof, and shzll bear interest from the

date of dishursement at the rate payable from time to time on cutsianding principal under the Note unless payment of .
interest at such rate would be contrary to applicable law, in which event stch amounts shall bear interest at the highest rate

permissible under applicatle law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or tike ;

any action hereunder. 0\ (

8. Inspection. 1ender may make or cause to be made reasonable entrics upen and inspections of the Property, provided

that Lenders shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor refated 1o 1 ender’s ! d’ L
intergst in the Property. k
9. Condemnation. The proceeds of any award or ¢laim for damages. direct or consequential. in connestion with any o .
condemnation or other faking of the Property., or part thereof. or for conveyance in lieu of condemnation, are herehy assigned "
and sha!l be paid to Lender. N }J
In the event of a total taking of the Property, the proveeds <hall be applied to the sums secuered by this Morntgage. oo

with the excess. if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender

otherwise agree in writing. there shall b applicd 1o the sums secured by this Morrgage such proportion of the proceeds

as is equal to that proportion which the amount of the sums tecured by this Mortgage immediately prior to the date of .
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds .
paid to Borrower.

If the Property is abandoned by Borroaer, or if. after notice by Lender to Borrower that the condemnor offers ta make
an award or seltle a claim for d2mages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at I ender’s option. either to restoration or repair of the
Propenty or to the sums sevured by this Mortgage.

Unless Lender and Borrower otheraise agree in writing. anv s'ch application of proceeds to principal shall not extend L
or postpone the due Jate of the monthhy installments referred 1o in paragraphs 1 and 2 hereof or change the amoaunt of
such installments. i

10. Borrower Not Released. Erteasion of the time for payment or modification of amortization of the sums secured :
by this Mortgage granted by Lender to any successor in interest of Borroaer shall not operate to release, in any manoer,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings azainst such suscessor or refuse to extend time for payment or otherwise modify amortization of the sums i e wdand
cecurad by this Mongage by reasen of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbezrance by Lender in exercising any right or remedy hereunder. or
otheraise afforded by applicable law. shall not be a waiver of or preclude the evercise of any such right of remedy.

The procurement of insurance or the payment of 1aves or other biens or charges by Lender shall nat be a waiver of Leaders
right to accelerate the maturity of the indebtednass sevurad by this Mertgage.

12. Remedies Comulative. Al remedies provided in this Mortgage are Jistidt and cumuiative to any other right or
remady under this Mortgage o afforded by law or equity. and may ke evercised concurrently, independently or successively.

13. Soccessors and Assigas Bound; Joint and Several Lisbilin; Captions. The coverants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respeciive successers and assizgns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.

The capticns and headings of 1the paragraphs of this Mengage are for convenience only and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicahle law ta be given in another manner, {2) any notice 10
Borrower provided for in this Mortgage shall be given by mailing such ootice by certified mail addressed to Borroaer at
the Property Address of at sich other addrzss as Borroaer may &signate by notice to Lender as provided herein and
(B) 20y notice 10 Leader shalf ke given by cevithed mail. return receipt requested, 1o Lender's address stated herein or 10
sich other address 3s Lender may designate by notice to Borroaer as provided herein. Any notice provided for in this
Mortzage shail be deemed to have been given to Borroaer of Lender ahen given in the manzer designated herein.

15. Uniform Mortgage; Governing Law: Severabilits. Thic form of mortgage combines uniform covenants for natianal
use and pon-uniform covenants with fimitad variations by jurisdiction to constitute 3 uniforen secunty instrument covering
real property. This Mortgage shafl be governed by the haa of the jurisdiction in which the Property 1s kxated. In the
event that any provision of clause of this Mortzage or the Note conflxts with appixable law. sech conflict shall now affect
other provisions of this Mortgage or the Note which can be gwven eifect wthout the conflicting providion. and to this
end the provisions of the Mortgage and the Nate are Jeclared to be severable,

16. Borrower’s Copy. Borrower shall be furnished 1 conformed copy of the Note and of this Morigagz 2t the time
of execution o after recordation hereof. S,

17. Transfer of the Property; Assamption. If 211 o1 any part of the Property of an interest therein is sold or transferred -
by Borroner without Lender’s prior written consent, excluding fay the creation of a Fien o encumbrance subordinate to
this Mortgage. (b} the creation of a porchase money sevutity micrest for bousehold appliances. (€} a tramsfer by devise,
descent of by operation of Taa upon the death of a joint tenant or (41 the grant of any Teasehold intecest of three vears or less
rol cont2ining 2n option to porchase. Eeader may. 3t Lender™s option. declare 2ll the sums secured by this Mertgage to b
immediately doe and payable. Lender shall have waived wich option to accelerate if. prior to the sale of transfer. Lender
and the persoa to ahom the Property is 1o be sold or transferred reach agresment in wnting that the credit of such persen
is satisfactory 1o Lender and that (ke interedt payvable on the sums secured by this Morizage shali be at such rate as Lender
shall request. If Feader has waived the opiicn to accelerate provided in this paragraph 17, and if Borrower's suceessor in
interest has executed 2 written assemption agreement accepted in uriting by Lender. Vender shall release Barrower from all

v

obligations under this Morigage and the Note. B
If Lender everciees such option ta accelerate. Londer shall £2i] Borrower notwe of accekeration in accordance with ;
parazraph 14 bereof. Such notioe shall provide a period of not tess than 30 days from the date the notce & mailed within -

ahich Borroaer may pay the sums declared dov. I Borroacr fails ta pay such sums prion to the evparation of soch period.
Lender may, withowt farther notice or demand on Beireaer. imoke any remedies permitted by paragraph 18 hereof.

Nox-Unirorve CovExasts  Borrewer amd Leader further oovenant and agree as folloas:

18. Acceleration: Remedies. Facept 2s provided in paragraph 17 hereof, upon Botrower's brrach of any covesanl )
or agreement of Borrower in tkis Morigage., including the cosenanls lo pay when doe any sums secared by this Mortgage, 1
Lender prior to acteleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; R
(2) the action required o cure such breach: (3) 2 date. not less than 30 days from the date the solice i mailed to Bormower, :

By which soch breach mist be cered; 2ad () that failure to cure soch beeach on or before the date specified in the notice
may result ia accelerativa of the s secured by this Mortgage, foreckosare by jodicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right to assest in the forechosure
proceedieg the non-evistence of 2 default or any other delense of Borromer to accekeration and foreclosure. If the beeach
is pot cured on or belore the date specified in the potice. Lender a1 Eender’s option may declare all of the sums secured by
this Mortgage to be immedistely duoe and payable without furiher demand and way forechose 1his Mordgage by judicial
proceediog. Lander shafl be entithed o colect in such proceeding 3 expenses of foreciosare, including. bet not limited to, S
reasonable attorney™s fees, and costs of documeatan evidence. abstracts and tithe reports, sl of which shafl be additioaal suaxs
secured by this Morigage. ~
19. Borrower's Right to Reiustate. Notaithstandirg Lemder’s 2ccckeration of the sums secured by this Morigage. : .
Borreacr shafl have the nzht to have any procecdings begun by Lender to enforce this Morigege discoatmued at any tme l ! g
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