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TOGETHER with all and singular the rights, members, hereditzments and appurtenacees to the sane belonsing or in any way

incident or appertaining, induding all buoilt-in stoves and relrigerators. heating air conditioning, phinmbing wnd clectiicdd tinvtures, wall

to wall carpeting, fenees and gates and any other equipment or fidtnres now or Lereatter attachiod. connected or fitted inoany wnner,

l_ i; lwin_f the intention of the pattics hereto that ol such fistures anet cquipmend. other Uon Lotschold foeniture. be comsidered o part of
the realty. '

TO HAVE AND TO HOLD all and singular the said premises unto the Mortragee. its suceessors and assizns forever.

The Mortgagor represents and warrants that said Mortzavor is seized of the above describred premises in foe simple absolnte; that
the above described premises are free and cear of all liens or other encunbrances; that the Mortpagor is Linfolly empowered to con-
vey or enomnber the same; and that the Mortvagor will forover defond the said premises unto the Morteavee, its suceessors and assivns,
from and against the Mortgagor and every person whonsoever lawfully claiming or to daiinu the same o0 any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mottrayer will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
tisues and in the manner therein provided.

2. That this mortgage will secure the Mortzagee for any additional surs which may be advancad hercafter. at the option of the
Mortgagee, tor the payment of taves, or public assessmeunts, hazard insurance premiums, repairs or other such purposes pursmnt to the
provisions of this mortegage, and also for any loans or advances that may hereafter be nnde by the Morteavee to the Monteagor under
the authority of Sec. 15-53, 1962 Code of laws of South Caroling, as amended, or simifar statutes; and all sums o ahvanced shadl bear
interest at the same rate or rates as that provided in said note unless ctherwise agreed upon by the partics and shall be payalle at the

demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgagad premises, whether now existing or hereafter to be erctud, insnred
against Joss by fire, windstorm and other hazands in a som not bess than the balance due hereunder at any time and i a canpany or
winpanics aceeptabile to the Morteager, and Mortgagor does hereby assign the policy or pulicies of insurance to the Maitzagoe and
agrees that all such policies shall be held by the Mostgagee should it so require and shall include loss parable danses in favor of the
Morteagee; and in the event of loss, Mortgavor will give immediate notice thereof to the Mortzavee by registered il and chonld the
Mortzagor at any tine fail to keop said premises insured or fail to pay the premiums for such inwurance, then the Mortgazee may canse :
such improvements to be insured in the name of the Mortzavor and reimburse itself for the cost of such insurance, with jnterest as
hereinabove provided. )
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4. That the Mortgagor will keep all improvements upon the mortgazed premises in good repair, and should Maorteazor fail 1o do
so_ the Mortgavee may. at its option, enter upon said premises and make whatever repairs are necessary and dharge the expeases for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

3. That the Morteagee may at any time require the issuance amd maintenance of insurance upon the life of any person obligated

under the indebtedness secured herehy in a sun sufficient to pay the mortzage dibt. with the Mortgagzee as buerefiviary, and if the

‘ gxilmums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
ebt.

-

6. That Mortearor agrees to pay all taves and other public assessmicnts lovied avainst the mortgared premises on or before the
due dates thereof aml 1o exhibit the receipts therefor at the offices of the Mortvavee mmedistels upon pavment, amd should the Mort-
gagor fail to pay such taves and assessments when the same shall Il due, the Mortgazee nay, ot its option. pay the sune amd charge
the amounts so paid to the mortware Jebt and collat the same under this morteare. with interest as above provided.

7. That if this mortgare secures a “wonstruction loan”, the Mortrevor agrees that the prindipal amont of the indebteduess hereby
secured shall be disliursed to the Morttrayor in periodic pavments, as coustnition progresses, in acvordame with the torms and condi-
tu:ns of a2 Corstruction Loan Agiement which is separately executed but is made a part of this mottgage and incorporated herein by
reference.

5. That the Moteasor will ot further encamdser the promises alonve deserilwad, withonut the prior consert of the Moitzagee, and
shoukl the Morteruor w encumber such premises. the Mortgavee maye at its optivte. Jdedlare the indebtedness hereby secured to
nmediately Jdue ard pavable and may iretitute any procecdings necessany to collect said imdebteduess.

9. That shonld the Mortvagor alicnate the mertzaged premises by Contract of Nake, Bond for Title, or Dead of Convevance, and
the within mertgage indebtedness is pot paid in full, the Mortmagor or his Prrchaser shall be peguirad to ile with the Associaticn an
application for an assmnption of the mortvace indebtadress, pay the reawnalide cost as required by the Assciation for processing the
assumptivn. fuenish the Assodiztion with a copy of the Cortract of Sale, Bamd for Title, or Daad of Converance, and have the interest
rate on the loan balarce existing at the tine of transfer maodificd by foreasing e intorest rate ou the eid bun balascee to the maxi-
mum rate per annum permitted to be chargad at that time by applicdile Sonuth Carolinn Law, or a haser iscrease in interest rate as may
be determined by the Assoviation. The Assoviation will potify the Mortazazor or his poardoser of the raw inderest rate and monthlv pay-
ments and will mal hita a rew passhook, Shonld the Moiteazor. or his Parchuaser, 2l to comsply with the provisions of the within
panaeraph. the Mortearee. at its option. may declare the indebtadness hereby sooirad to be inonediatedy dize arad povable and may
institute any procecdings nevessary to collect said indebitedness. '

10. That should the Mortzagor fail to muke pavineats of principal and interest as due on the promissony rote and the same shall be
unpaid for a period of thirty (30) davs. or if there hould be any failire to comph with ard ahide by any Fa-laws or the charter of
the Mortervee. or any stipnlalions set ont in this mortzave. the Mortewsee, at its option. oy weite to the Mortuagor at his Last known
address giving him thirty (303 days i which to rectify the said defanlt and shonl] the Mortaacor fail to rectify said defanlt within the
said thirty days. the Mortyisee, mav, at its oplion. iucrease the interest rate on the loan balige for the reaining tenn of the kan or
for a lesser term to the maninvon rite poer antum ponnittad to be chargal ot that time by apphicalde Sonth Carolina law, or a lesser
increase rate as may be detenmined by the Assodiation. The monthly paviments will be adissted accordinztv,

H. That shonld the Mertzavor £l to make padinests of priveipal amd interest as die o the promaivaory tote amd should any monthly
installment become past due for a praiod in ewwss of 15 davs, the Morteasee may colkot @ Lite (hurge” ot 1o evcoad an amourt
equal to five (397 ) per contum of any such past die installment in onder to cover the vitra expense incident to the karedling of such
delinfuent payments.
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12. That the Mortravor hereby assicns to the Mortaacee, its sncossors aind assions. ol the rects fsones. and profits acoming from
the morlgaval promises. ktiiuing the rivht 1o collect the same 0 lonz s the Jobt herdiy severad is et in arrears of payment. bat
should ary part of the principal inelibtaliess, or interest. tnes. or fire fnsnrance premitms. be pat die and snpail e Morteagee
may without notice or further provevdings tike over the wortgaged premiv~, i they il e acunpiad by a tenarnt or tenants, and
collect said rerds and profits and apply the ame to the indebtodnews horehs wonredl without by to aceart for amthing more
than the rents and profits actnally colkxted, less the coot of collectivn. and any tenant is anthorizal vpon reaprest by Modtzacee. to

R make all rental pavnicnts diredt to the Mortoagee. withent Ealility 2o tle Mortcazor wntil rastifice] to the contrary b the Mortgaove:
ared should aid premises at the time of sich Jefasdt be occupiad by the Motoesor, the Meitzames nuy appdy to the Tudoe of the
Comty Court or to any Iilge of the Conrt of Conanon Fleas vl sholl Be resitYort o presiding in the vty aforesaid for the appoint- i
ment of a rexeiver with authority to take possession of said premises el colloct vl sonds and profite, apphine id nontss after pay- £
ih‘i-!] the lu\'.\t of olkatin. to the mortraze Jebt withont fahility t acconnt for amvtling eone than the rents amxl profits actaally
collectad.

13 That the Mortzagee. at its oplion. may resire the Motlraror to pay o the Morlzisee, en the st Jav of each nesth until the .
note secured hereby is fully pasl. the folloning sums in addition e the pavments of principad 2 intoeet provided in <ol rote: a sum o
cqqual to the premiums that will ret lecome due and pasalde on polivies of teorteaze coarants insaranee {if applicdde fire and other i
hazard insrramce conering the nvrtzaral property, plins s, aned asewome i teat diee on the neatize? premies 711 as otimated by
the Morteazoe) Tess all omms alrcady paid therefor, divida? by the namber of sacths to dapas Fefore one soanth prior to the Jate when :
sh preminms, taves amd acw sanents will be die and paoalle. snch wvims to To B F L Mottt pay sdd promiioms, tawes and
spevia] asce st Shenall these paynicnts exocal the amonnt of putnts achnIl e By the Morbzaz e for v, asw e nts, or ¢
itenrarce premsinins, the euwess may he creditedd by the Mortovore on snhnpn ot paamionts o Fo neade T thes Mortoazor: it howeswr, \
L said coms shall Te inanfficicnt to nuake said paoaments whe n the e G0l Teciae e aned poaathe he Wstoasor Bl v to the J .

Moarteacee any anwsds e ssary to ke up the Jeficionoy, The Mostrwwor fistler azoaes Bt o e o8 of B vears foom the date
hercofl Mortoaoes ma, o its sption apply for oo wad of mertoare coaredy o il i
then reminine Jie on the sratease debt aned the Mortzizer mav, 2 its eption, poy the
vears of the tenn or the Moartzaoee v pav sich promdnme aaad W the e to the et
repay to Morteicee o hoprosing pavnent. with interest at the rde specifind o ad o
ever the ronmining parneond peraod. T
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