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Leader’s written agreement or applicable law. Borrewer shall pay the amount of all mortgage insurance premiums in the
mannet provided uoder paragraph 2 hereof.

Any amounts dishbursed by Lender purswant to this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borroaer requesting payment thereof. and <hall bear interest from the
date of disbursement at the rate pzyahle from time to time on outstending principal under the Note unless payment of
interest at such rate would be contraty to applicable law, in which event such amounts shall bzer interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnatlon. The proceeds of any award or claim for Jamages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Leader.

In the event of a total 1aking of the Property. the provesds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrouer and Lender
ntherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior ta the Jate of taking. with the halance of the proceeds
paid to Borrower.

If the Propesty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages. Borrower fails to respond ta Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property ot 10 The sums secured by this Mortgage

Unless Lender and Borrower othernise agree in writing. any such application of proceeds to principal shall not evtead
ot postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall riot operate to release. in any manner.
the Tiabifity of the orizinal Borrower and Borrower's successors in interest. Lender shall not be requited to commence
proceedings against such successor of refuse to evend time for payment or otherwise modify amoitization of the sums
secured by this Mengage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waher. Any forhearance by Lender in exercising any right of remedy hereunder, or
otherwise afforded by applicable Taw. shall not be a waiver of or preclude the exercise of any swch right or remedy.
The procurement of insurance or the payment of taves or other lieas or charges by Lender shalt not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by this Mornigage.

§2. Remedies Comelative. Al remedies provided in this Murigage are Jistinet and cumuiative to any other right o
remedy under this Mortgage or affarded by law or equity. ard may be exercised concurrently. independently or successively.

13. Successors asd Assigns Bound; Joint and Several [iability; Captioas. The corenants ard agreements herein
contained shall bind, and the rizhts hereunder shall inure 1o, (e respective successors and assigns of Lender and Borroaer.
subject ta the provisions of paragraph 17 hereof. All covenants and agreements of Borroaer shall he pouint and several.
The captions and headings of the paragraphs of this Mortzaze are for convenience oaly and are not to bhe used to
interpret of define the provisions beren!.

14. Notice. Except for any notice required under applicable Tan to be given in another manner. (3} any notice 10
Borroaer provided for in this Morigage shall be given by mailirg such notice by certified mail addressed 1o Borroaer a1
the Property Address or at sich otber address as Borroaer may designate by novice to Lemnder as peonided herein. and
(b) any notice 1o Lender shall be given By cestified mad. retumn receipd requested. 1o Leader's address stated hecein or to
sich ather address as Lender may Jdesignate by notice 10 Boeroaer as pravided herein. Ary notice provided for in this
Mortgage shall be deemed o have been given 1o Borroaer or Lender aben given in the manner designated herzin.

15. Uniform Mortgage: Governing Law: Severabilits. This foom of mortgaze combires uniform covenants for natiznal
use and noe uniform covenants aith limied variations by jrosiction to coostitute a uniform security instrument covering
real property. This Mortgage sha'l be governed by the laa of the jurisdxion in which the Property is kocated. In the
event That any provision or clause of this Mertgage or the Note conflicts aith appiicable law, such conflxct shall not affect
other provisions of this Mongaze or the Note ubich can be zoven effect aithoul the conflicting provision. and to this
end the provicions of the Mortzage and the Note are deviared to be weverable

16. Bormower's Copy. Botrcvaer shall be furpisked a conformed copy of the Note and of this Mortgage at the time
of evecution or aftzr recordation herect.

17. Transfer of the Property: Assumption. If ali or 2ny part of the Propenty or an interest therein is sold or transferred
by Borroaer aithout Lenders prior written conwent. ewcloding 12) the creation of a lien or encumbranve subord:nate to
this Mortgage, (b the creation of a parchase mocey wxurnity nterest for household appliances. (O a transfer by devise,
dewcent or by operation of Taw upoa the Jeath of 2 iont tenant of (i the grast of any feasehol interest of three vears of kess
nol containing an option to purchase. Lender may. at Lerder’s opton. declare 2%l the sums secuted by this Mortgage to be
mmediately doe and payable. Lerder skall have waned sivh opticn to accelerate if. prier to the sae or transfer. Lender
ard (he persen 1o whom the Property is to be sold o transferred reach agreement ia wnting that the creda of such pernon
1w satisfacton o Leader 2nd that the interest payable on the sims secered by this Mosigage sha'l be at sich rate as Lender
shall request. If Dender has waived the opcion 1o accelerate provided in this paragraph 17, and if Borrower's suocessoos in
‘nzerest bas cxeculed 2 wrilten assumption agreement accepted in ariting by Lender. Lender <l refease Boarrouer from all
cbligatioas under this Morigage and the Note

TIf Lender crercises such opton to atcelerate. Ferder G2l mad Borroaer notice of aceleiation in weordance with
paragraph 14 hereof Soch notite sha'l provide a petind of not fess than 30 davs from ik date the notice s mailed within
which Borroacer may pay the <oms decfared doe B Borroaer 2l 10 pay wich wms prios 1o the evpiratioa of such perred.
Tender may. without further potice of &emand oo Borrcaer. ricke 2w reredics perm tred by paragraph 18 hereof.

Nov-Unireau CovExants  Borroaer and Lerder further covenant ard azrec as folloas

18. Acceleration: Remedies. Fucept as prorvided in paragraph 17 bereof, upon Borrowers breaxch of amy covenznt
ot agreement of Borrower in this Mortgage, indluding the coveraals 1o pay whea doe am)y soms secured by this Mortgage,
Lender priof to acceleration shafl mail notice 10 Borrower as peorided in parrgraph 14 hereof specifying: (1) the breach:
12) the action reguired to cure soch breach: 131 2 date. not Tess than M0 davs from (he date the notice is mailed to Borrower,
by which soch breach mwt be cured: and (1) that failure to cure such beeach oa or before the date specified in 1he aolice
may result in acceleration of the sams secured by 1his Mostgage, forecksure by judicial proceeding and sale of the Property.
The notice shall foriber inform Borrower of the right to reinstate after accekeration and the right 1o xsert in the Toceclosure
proceeding (he mom-eristence of 2 defash of 2a) other dctease of Borrawer to accekeration and foreciosure. I the breach
& not cored oa of belore (ke date specified in the votice, Lender 21 Lender’s option may declare all of the sums secured by
this Mortgage to be immediately doe and parable witboot further demand and may foreclose this Mortgage by jedicial
proceeding. Lender shall be extitled to collect in such proceeding al espenses of foreclosure, including. but aot Limited to,
reasonable attorney™s Fres. and costs of docamentary evidears, abstracts and title reports, 28 of which shall be 24ditional sums
secured by this Mortgage.

19. Botrower's Right to Reiastate. Notathstanding ender’s acecieralaon of the sums secured by this Mongage.
Borroaer shalt have the nght 10 hanve any provecdings begun by Leader o eaforoe this Montgage dicoatinued at any time
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