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TO HAVE AND TO HOLD all and singuiar the Property ento Mortgagee and 1o suCCessors o 45e gni of Mortgagae
forever

MORTGAGOR covenants that Mortgagor s fawlfully seized of the Picperty in fee simple absolute, that Mortgagor has
good nght and is lawfully authorized 10 seli, convey or encumber the same, and that the Property s free and clear of alt
encumbrances axcept as expressly provided herein. Mortgagor furiher covenants to warrant and forever defend all and
singular the Property unto Mortgagee and the successors or ass:gns of Mortgagee from and against Mortgagor and all
persons whomsoever lawfully claiming the same or any part therec!.

PROVIDED ALWAYS, nevertheless, and it is the true inten! and meaning of Mortgagor and Mortgagee, that i Mort-
gagor pays of causes 10 be paid to Mortgagee the debt secured hereby, the estate hereby granted shall cease, determine and
be utterty null and void. otherwise said estate shall remain in fufl force and etffect.

IT IS AGREED that Morlgagor shall be entitled 1o hold and enjoy the Propertly unlil a Default as herein delined has
occurred.

MORTGAGOR turther covenants and agrees with Morigagee as follows:

1. Assignment of Rents and Prolils. As further security for all sums secured by this Mortgage. Mortgagor assigns
1o Mortgagee all rents and profits arising from the Preperty, provided. however, that so long as no Default as hereinafter
defined has occurred, Mortgagor shatl be entitled to collect and retain all such rents and profils as the sole property of Mort-
gagor without accounting to Morlgagee therelor,

2. Malntenance. Mortgagor will maintain the Properly in gcod condition and repair and will neither petmit nor allow
waste thereo!. Mortgagor will promptly repair or restcre any portion of tive Property which is darmaged or destroyed by any
cause whatsoever and will promptly pay when due all costs and expenses of such repair or restoration Mortgagor will not
remove of demolish any improvement or Tixture which is now or hereafter part of the Property ang will cul no timber on the
Property without the express written consent of Morlgagee Mortgagee sha'l be enlitied to specific performance of the
provisions of this paragraph

3. Insurance. Mortgagor will keep all improvements and fixtures which are now of hereafter part of the Property
insured by such company or companies as Mortgagee may reasonably approve for the full insurable vatue thereol against all
risks including. if coverage is available, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of morigagee clause or such other torm of mortgagee clause
as may be required by the Mortgagee and wilt not be cancelable by either the insurer or the insured without at least ten (10)
days prior wrilten nolice to Mortgagee. Mortgagor thereby assigns 10 Mortgagee the righl to collect and receive any indemunty
payment otherwise owed to Mortgagor upon any policy of insurance insuring any pottion of the Property, regard'ess of
whether Mortgagee is named in such policy as a person enhitled to collect upon the same. Any indemnity payment received
by Morigagee from any such policy of insurance may, at the option of Mortgagee, (i) be applied by Morlgagee to payment of
any sum secured by this Mortgage in such order as Morigagee may determine or (i) be applied in a mannet determined by
Mortgagee to the replacement, repair or restoration of the port:on of the Property damaged ofr destroyed or (i) be released to
Morigagor upon such condilions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is applied to rep'acement, repair or restoration of any portion of the Property or
which is released to Morlgagor shall be deemed a payment aga:nst any sums secured by this Mortgage. Mortgagor will keep
the Properly continuously insured as herein required and will deliver to Mortgagee the original of each poticy of insurance
required hereby. Motigagor wiii pay each premum coming due on any such poiicy of insurance and witi detiver to Morlgagee
proo! of such payment al feast ten (10) days prior 1o the date such premiurn wou'd become overdue or delinquent. Upon the
expiration of {erminabion of any such policy of insurance. Mortgagor wiil furnish to Mortgagee at least ten (10) days prior to
such expiration or termination the original of a rerewa! or replacement policy of insurance meeting the requirements hereof.
If Mortgagor fails to insure the Property as herein required. Mortgagee may afler giving ten (10} days written notice to Mort-
gagor so insure the Property in the name of Mortgagor of in the name of Morigagee of both, and the premiums for any such
insurance ob'ared by Mortgagee shall be 1he obi:gat:on of Mortgagor. Upon foreciosure of this Mortgage, ali night, title and
interest of Mortgagor in and to any po':cy of insurance upon the Property whch is in the custody of Mortgagee, includ:ing the
right to urearned premiums. shail vest in the purchaser of the Property at foreciosure, and Mortgagor hereby appoints Mort-
gagee as the attorney in facl of Morigagor 10 ass«gn ait righl, Live and interest of Morigagor in and to any such policy of
nsurance to such purchaser. This appoiment 1s coup’ed with an rnterest and sha'i te irrevocable.

4. Taxes and Assessments. Morigagor o0l pay aii 1aves, assessTents and otrer charges which constitule or are
secured by a l:en upon the Property wh:ch is superigr to tre en of this Morigage and witl delwver to Mortgagee proof of
payment of the same rot less than ten (10) days ono? 1o the dale the saTe becomes delrguent, provided. however, that
Mortgagor sha'l be entitled by approp:ate proceed ngs 10 contest the amoun! of vat diy of such tax, assessment of charge
so long as the collect:on of the same by forec’osure of tre Len Lpon the Progerty s stayed duning the pendency of such
proceed.ngs and Mortgagor depos:is with the authenty to wh.ch such tax. assessment or charge 1s payab'e or wath Morigagee
appropriate security for payment of the sare, togetrer wth any apei.cab’'e interest and cena'l.es, shou'd the sare be
determ.ned due a1 owing

5. Expenditures by Morlgagee. If Morrgagor fadis 10 maxe payment (or resiorat:on of repair of the Property, or
nsurance premiums or for tares. assessments or otfer charges as regured 0 thrs Morigage. Mortgagee may, but shali no!
be obligated to. pay for the same. and any such payment by Morigacee w:ti be secured by this Mortgage and have the same
rank and priocity as ihe principal debt secured hereby and tear :nterest trom the date of paymaent at the legal rate. Payments
made for tares by Mortgagee sha'l be a hrst “en on tre Preceeriy 10 the extent of the taxes so paid with inlerest from the date
of payment, regardiess of the rank and pr:ority of this Mortgage Morligagor shall pay to Movtgagee in cash on demand an
amount equal to any paymen! made by Mortagee pursuan! 1o th.s paragraph p'us mlerest trereon as herein provided

6. Condemnation. Moigagee sha'i be entited 1o be made a party 1o and 1o part.c.pate in any proceed:ng_ whether
tormal of informal for condemnat o or acgu st on pursuant 1o power or em-rent domain of any portion of the Property. Mort-
gagor hereby assigns to Morigagee the night o cof'ect and recene any payment o a~ard 1o which Morigagor wou'd other-
wise be enti'ed by reason of condemnat:on Of 3CQUs 100 pursuant to poser of em rent dorain ¢f any portion of the Proper-
ty Any such paymen! or axard recened by Morigagee may. at ine colon of Mortgagee. () te app! ed by Mortgagee to
payment of any sums secured by tns Morigage n such ¢rder as Morigagee may determ ne or () be apph:ed in a manner
determ red by Mortgagee 1o the repfacerment ¢f tre pott on of the Progerly taken and to the repair or resicrat:on of the
remainng porl.on of the Progerty o () D2 refeased 1o MOricagor o0 such cord: T ons 35 Mortgagee may determne or (iv)
be used tor any comh-nation ¢! tre Ioreco n pu poses No corton ¢! anindemnily payment wh chas are! ed 1o rep'acement.
repair or restorat:on ¢f any porton ¢! the Preperty o wh ch s refeased 1o Morlgagsr sha'i te deemed a payment agamnst any
sums secured by this Morigage

7. Transfer. At tre opi-on of tre Worlgagee, ire ndepledress secured by ths Morlgage shali become due and
payahlet wathou! the wntlen consent of the Morigageoe tre Morlgagor Y3’ comvey anay re mortgaged prem:ses, of «f the
ti'e sha'l become vested in any GiFer person in any manner wWhatsce er otrer tnan by death ¢f the Norigagor i1is under-
stood and agreed that in consderat on for tre consent ©f the Mortgagee 1o any trans’er ¢f title to the morlgaged oremises,
the Mortgagee at it1s oplion may charge a 'oan trans’er *ee and'cr reGure changas wn the rate of inlerest. “erm of loan,
monthly payments of principat and :nterest and orer lerms and cod Tons ¢f tris Morigage and’'or tre Note secured Fereby

8. Delaull. Tre occurrence of any ¢t tre fo'cw ng e.ets srha't be geemred a Defauit under this Motigage

(a) fa:ture ot Morigagor 1o pay any nsta’ ment of procpat o nlerest Lpon tre Note of Noles Fereby secured when
due.

(b ‘fa’ure of Morigagor 1o cay any oher sum secured by ths Morlgage wren due.

(c) fa'ure of Mortgagor o ohserve or perform any Ccovenant ¢r agreement set forth i ths Wlorlgage o 1 any 1oan
agreement entered into telween tre Morigazor and Merigasee wth rescect o tre -roebledress rereby secured
wetrin ten (10} days fo'ow'ng the gving ¢f notce by Mortgagee fo Morigags to chserve o perform the same of

(dy a2d,ud caton of Morigzagor as banwrup! writlen admosson by Wortgazor of a0 irab iy 1o pay tre debts of Mort-
ganor as they malure assignment of tre ascels of Morigagor for tre berelt ¢f Ccred oS regues! or p2t.hion by
Atorizagor for ire appe Timent of a rece ver, frustee ¢ Conserval” ¢t tne assels of Morigagor ot
Te0rga™zal o o7 gy dat on of Morlgasor o acasescence by Wonigagor 10 any Such requett or pell on made Ly
another person
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