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2. That, togsther with, and in addition to. the monthly pavments of principal wnd interest payable under the
terms of the note secured hereby, he will pay to the Moitpagee. on the first duv of each month until the said note
is fully paid, the following sums:

fu) An amount sufficient 1o provide the holder hereof with funds tn pay the next morlgage insuwance premium if this instru-

ment and the note secured hereby are insured. or @ monthly charge (in lieu of a mortgage 1nsurance premium) if theyare
held by the Secretary of Housing and Urban Development, as follows:

(I) i and s0 long as said note of even date and this instrument ate insured or are reinsured under the provisions of the

National Heusing Act, an amount sufficient to accur.ulate in the hands of the holder cne (1) month pricr to its due

date the annual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the

Secretary of Housing and Urban Development pursuant to the Naticnal Housing Act, as arcended,

and applicable
Regulations thereunder; or

() If and so long as said note of even dute and this instrumert sre held by the Secretary of Housing and  Urban De-
veloprment, a monthly charge (in lieu of a mortgage insurance prer:ium) which shall te in an amount egual to one-
twelfth (£/12) of one-half (!7) per ceatum of the average ~ut=tanding balance due on the note computed without taking
into account delinquencies or prepay ments;

fh) A sum equal to the greund rents. if any. next Jue, ptus the pu”'-.--,:; that will next become due and payable on policies

of fire and other hazard insurance covering the riortaaped properts, phas taxes and assessments next due on the mortzazed
property (al as estirated by the M rtpapecd less all surms ulready pzid therefor divided by the number of rmonths toelapse
before one (1) month prior to the date ahen such wreund reats, Lremisms, taxes, ard assessments will tecome delingaent,
such sums to be held by Mortgagee i trust to pey satd proun i ronts, premiums, taxes, and special assessments; and
fcl ANl payrents mentioned in the two preceding subsectisng ¥ this 14:3913;}1 and all payments to be rmade under the ncte

secured hereby shall be added together and the agerepate s unt theresf shall be paid by the Mortgagor each montk 1n a

single pajyrent to be applied by the Mortpegee to the following ite ~ 3 in the order set forth:

(I} premium charges under the contract of insarence with the Sedre Aiasy of Housing and Urban Develop=ent, or monthly
charge (in licu of rortgage insurance pririui—), as the casv ~ay be;

tII) taxes. special assessments, fire and ~ther hazard insurance “_“ L

(I11) interest ¢n the nate secured herchy; &nd
(IV) a—ortization of the principal of sa1d nate.

Any deficiency in the amount of any such ageregate montkhly paiceont, shall, unless made good by the Murtgagoer prior to
the due date of the rext such payment, ¢aastilute &n ovent «f default under this rmertgage. The Mortgagee eay collect a
‘!late charge” not to exceed Tour cents 144 for exch dailar (311 of each payzent more than fifteen (15) days 11 arrears to
cover the extra expense involved in kandling d=linouent payments

3. i the total of payments made by the Kortgager under (b) of paragraph 2 preceeding shall exceed the amount cf pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may te, such excess if the
loan is current, at the option of the Mortgajor, shall te credited on subsequent payments to be made by the Mortgzcor, or
refunded to the Mortgagor. 1f. however, the monthly payments mada by the Llortgagor under (b) of paragraph 2 precading shali
not be sufficient to pay taxess and assessments and insurance premiuns. when the same shall become due and payable, tnzn the
Mortgagor shall pay to the Mortgajee any amount navessary to maka vp the deficizncy, on or before the date when paymant of
such taxes, assessments, or insurarnce premiums shall b2 du2. If at any time the Mortgagor shall tender to the Mortgag2e, in
accordance with the provisons of the rote secured hereby. fuill payment of the eatire indebtedness represarted thereby. the
Mortgagee shall, in computing the amount of such wmdettedness, credit to the axcount of the Mortgazor all payments mxde
urder the provisions of (a) cf paragraph 2 heresf which the Morigazse has not become obligated to pay to the Secretary of
Housing and Urban Developmsnt and any balazce remaining in the furds accumulated under the provisions of (b) of parzjraph
2 hereof. If there shall be a default urder any of the previsions of this mortgage resulting in a puktiic sale of the premises
covered hereby, or if the proparty is othsrwise acquired alter dafault. the Mortgagee shall apply. at the time ¢f the
commerncement of such proceadings. or at the ume the property is otherwise scquired, the balance then remaiaing in the funds
s>cumulated under (b) of parajraph 2 preceding. as a cradit 2g3inst the amount of principal then remaning unpeid undar the
note secured hereby, and shall properly 2djust any payments which shiall have been made under (a) of para;faph 2.

4. That he will pay all taxes, assesszents. water ratez, and other governmental or municipal charges. fines,
or impositions, for which provision has nct been made hereizbefore. and in default thereof the Mortgagee may pay
the same; and that he will proemptly deliver the official receipts therefor to the Mortegagee. If the Morteagosr fails
to make any paymeats ptc-\'-’de-d for in this sectien or anv other payrents for taxes. assesswmeats, or the like the

Mortgagee may pay the sare. and allsums so paidshall bear interest at the rate set forthinthe note secuied hereby
from the date of such ad\anCe and shall be secured by thiz mortgage.

5. That he will keep tre prermises in as good order znd conditien as they are now and will not comzit o7 per-
mit any waste thereof. reasoaable weor and tear excepted.

6. That he will keep the improve—ents now existing o hereafter erected on the motgaged property insured as
way be required from tice to time by the Vloitgagee a;,a1 st lass by fuire and other hazards. casualties and coantin-
gencies in such arcants #nd for such fenods as may be tequited by the Montgagee and will pay pro=ptly. when
due, any premiums on such insurince provision for pa_n.er'.t of which has not been made rereinbefore. All insur-
ance shall be cammed in compantes approved by the Morigegee and the policies and renzxzls thereof shall be held
by the Mortgagee and have attacked thereto lass pavable clauses ia faver of snd in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give 1mrmediate natice by mail 1o the Mortgagee, who may make proof of
loss if not made prozptly by Morigago:r. and each insurance company cencerned is hereby authorized a=nd direc:ed
to make payment for such loss directly to the Vartgagee 1nstead of to the Mortgagor and Mortgagee jointly, anl the
insurance proceeds, or any part theresf. ray be applied by the Mortgagee at its option either to the reduciin of
the indebtedress hereby secured or to the restoration or repair of the property damaged. In event of foreclaz-ite of
this rortgage or other transfer of title to the Mortgaced property in extingiishment of the indebted2ss seruied
hereby, all right, title snd interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke kereby assigns all the rents. issves, and profits of the Toitgaged prexises from and after zav de-
fault hereunder. a~d shou'd legal proceedings be institated pursuant to this instru—ent, then the Mortgzgee shall
have the right to have a receiver appointed of the rents, issues, and profits. who. after Ieduciing allcharges
expenses altending such proceedings and the execution of his trust as receiver. shall appiv the residue ot the
rents. issues. «nd profits. toward the pavrent of the debt secured kereby.

§. That 1f the premises, or aav purt thereof, be condexned under eny poaer of exninent Jdoxm zin, o1 zoqurred far
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full wmoont of
indebtedness upon this morgage. and the note secured hereby recaining unpaid, are kereby assigrned by the Moinizezor

‘ith 1o the Vortgzece to be applied by 1t on sccount of the yndebledne s

to the Mortgogee znd shall be paid forthw ‘ Ge-
cured herebv, whether due o1 not.
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