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.o, September .........., 19.81 and is incorporatsd o and shall ve deemed to amend and supplomend |
- . .- . g . » (1 0] 0
L vioctnazs, Deett ol Srust or Deed to Secure Debt (hercia “secu ity instrument™) dated of even dats herewith, givea by

te andersigned (hatein “Zorrower) 1o sceure Borrower's Nots .. Carolina National Mortgage Investment

Co., Inc. (berein “Lender”™) and covering the Property described in the
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secanity instrument aod locsted at. Lot 487, Sugar Creek
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(Property Ads )

: Thie Property compiises a parcel of iand improved with a dwelling, which, together with ;

. e s a s s ncessmEdeae e

st zoccels and ceitain commoi: areas and facilities, all as described in. .

a mortgage to Carolina National Mortgage Investment Co,, Inc. of even date herewith
o eclaration™), forms a planned unit development KNOWR a3, veoevmeoress-sew - . .

%R .,T"ZQ‘S .SectiQ@.TWQa. Sllgar. .Car.e'ehk e Y T L R T A RN N R R L SR L AR g
{Name ot Planned Unit Deveiopment) }
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<oebil “PUD™).
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: DD Usir DEvELOPMENT COVENANTS. In addition to the covenants and agreements made in the scousiy i
*sument, Horrower and Lender further covenant and agree as follows: ) g {
i
|

' . Sav
. ie<.: ©of incorporaticn, trust instrument or any cquivalent document required to establish the homcow.i.s
2o 102 OF equivalent entity managing the common areas and facilities of the PUD (herein *Owners Association”};
- . (1) by-laws, if any, or other rules or regulations of the Owacrs Association. Borrower shall promptly paj, whe.
.2, al. zssessraents imposed by the Owners Association.
“». itazard Insurance. In the event of a distribution of hazard insurance proceeds in licu of restoration or yepi.
¢'vii., i loss to the common arcas and facilities of the PUD, any such proceeds payable to Borrower arc lw.."
_w2u ond snall be paid to Lender for application to the sums secured by the security instrument, With the excess,
. 1y, paiu to Borrowel.
C. Condemnation. The procceds of any award or clzim for damages, direct or consequential, payable t.
ting of all or any part of the common arcas and facilitic

. -5 verin connsction with any condemnation or other 2k
. .3 PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Sucl

..cds .2l be applied by Lender to the sums secured by the security instrument in the maaner provided uac..

"‘" 5. PUD Chligations. Borrower shall perform all of Borrower's obligations under the: (i) Declaration;

B

. Covenant 9.

1,. Lenders Prior Consent. Borrower shail not, except after notice to Leader and with Lender’s prior wuitica

_s7seq., consent to:

(. tne abandonment or termination of the PUD, )

() any material amendment to the Declaration, trust instrument, articles of incorporztion, by-laws of i
- saer- Association, or any equivalent constituent document of the PUD, including, but not limited to, an,

sl

- ..ne.nent which would change the percentage interests of the unit owners in the common areas and facilities ot

iy PUD',
{in) the effectuation of any decision by the Owaers Association 10 terminate professional mauagement ane

_vsume self-management of the PUD; or
(ivy the transfer, release, encumbrance, partition or subdivision of all or any part of the PUD's common .01
.a1.cilitizs, cxcept 2s to the Owners Association’s right to grant cascruents for utilities and similar or related purposc

L. Remedies. If Borrower breaches Borrower’s covenants und agreements hereunder, including the covenan.
s pur when due planned unit development assessinents, then Lender may invoke any remedies provided under the
imited to, those provided under Unitorm Covenant 7. )

~tudity instrumeat, including, but not i

s

. 1

Ix WiTNESs WHEREOF, Borrower has executed this PUD Rider. ’ 3;
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