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PLANNED UNIT BDEVELOPMENT RIDER ]
8e0s 194 43739

s Prassso Uiy Devetopsent (MPUDT) Rtvzn & vads this. ... Adthe il N £ ) .
- AUBUSE - -ttt ., 19..81, and is incorperatsd e ond shall k= d=+mad to amand and supplzment | T
a Mortoags, Dzect of Trust or Dezd to Secure Debt (herein Ms2ciaity insttument”) dated of even datz herewith, givenby | '
the nndsisigned (h=rem “Borrowar") to sccure Borrowar's Nuts 1. . .Seuth- Carolina -National- Banke-roosen
P e eee e Aperein tLander”) und covering the Propzrty described in the
secusity instrumza: »ad located at. 1ot 5. .Foxridge,. Greenville County, Greenville, IR 20 VP

{Property ACIr=3y) . : ,

i

R The Property comprises a parerl of iand irnproved with a dwelling, which, together with
other such parcels and ceriain coNmMo ar2as and facilities, 21l as described in. . .Mortgage .to -Sauth.Carolipa. .
National.Bank,.dated August .11,.1981,. recorded in the RMC.Office fax .Greenville.County.. .
SSCS..--.-....-- ------- ....;--.-.-... -------------------------------- P L N SR

(herein *“Dzclaration™), forms 2 plannzd unit developmant knovmn 25. _Lot.5,. Foxridge, .Greeoville.. 5.-G...

....-..t-.-....-l.--...'--_l.-.-“..._.. ------------------ = s k= m & oa s -.-o-—.-O_.-ol.-tl--.-v‘-’\...
(Nama of Piarned Unit Deu;apmenn

(herzin “*PUD™). . o .. E

P e N T

PLANNED UNIT DEVELOPMENT COVENANTS. In addition o the covenants and 2greemenis made in the security N
instrument, Borrower 2nd Lender further covenant and agree as {ollows: ) - '
A. PUD Obligations. Borrower shall pedform all of Borrowec's obligations vader the: (i) Declaration; (ii)
articles of incorporation, trust instrumsnt or any equivalznt document required to establish ths homeowners
associztion or equivalent entity managing the comnon areas and fzcilitizs of the PUD (hzeein “Owners Association™);
and (iii) by-laws, if 2ny, or other rules or regulations of the Owners Associaiion. Borrower shall prorptly pay, when
due, all assessmznts imposed by the Owners Associgtion. : )
B. Hazard Insurance. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair -
- following z loss to the common areas and facilities of the PUD, any such proceeds payzable to Borrower are hereby
assigned and shzll bz paid to Lender for application to the sums secured by the seeurity instrument, with the excess,
if any, paid to Borrower. - ' .
) *°C. Condemnation. The proceeds of any awzrd or clzim for damages, direct or consequantial, payable to

Borrowser in connzciton with any condemnation or other tz2king of all or any part of th: commmon areas and facilitiss

of the PUD, or for any conveyance in licu of condemnation, 2re hereby 2ssiznad and shall bz peid to Lender. Such

proceeds shall bz applied by Lender to the sums secured by the security insirument in the maaner providad under

Uniform Covenz2ni 9. ) s

D. Lender’s Prior Consent. Borrower shall not, except after notice to Leader zad with Lender’s prior written
- consent, consent to: , _
(i) the 2bandoament or termination of the PUD; -

: (i) any material 2mendment to the Declaration, trust instrument, artizles of incorporation, by-laws of the
Owners Association, or any equivalent constituent document of the PUD, including, but not limited to, any
-amendmant which would change the percentage jnterests of the unit owners in the common 2ie2s and facilities of

. ths PUD; - _
(iii) the effectuation of any decision by the Ownars Association to terminaie professional managsment and ;
assuma s21f-mznazemant of the PUD; or :
(iv) the rransfer, release, encumbrance, partition or subdivision of all or any pari of ths PUD’s common areas
and facilitizs, except 2s to the Owners Association’s richt to gr2nt casernents for utilities and similar or related purposes. .
E. Remedies. If Borrower breaches Borrower’s covenants and zgreements hereunder, including the covenant :
to pay when due planned unit development assessments, then Lender may invoke any remedies provided under the
secuority instrument, including, but not Jimited to, those provided under Uniform Covenant 7.

I WITXESs WHEREOF, Borrower has executed this PUD Rider. ’ T “
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at 12:10 P.M: : Debra B. Wicht —Borcower Do
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