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2. That, topether with, aad 1n additton te, the moathly paveents of prncipsl and nterest paysble under the
terms of the note secuted hereby, ke will pay to the Mortgagee. on the fiest doy of each month until the said note
15 fully paid, the following sums:

<) A aroual suffiorent to poovide the holder keresf anth funds o pay the nedt moflys,e margan e jremae af ths instra-
ment and the note scovred hereln are mnsured, Lr o rooathly charge o lweu of o = a0 nsurance grermig ff they are
held by the Sevretary of Il-_:sm,‘ and Urban Deselgoent, as foll on s
L¢P
Natr.nal Huosing Aty on amonat soffictent 1o socomulate sa the Rands of the Boller - ne (1) wonth potur to 11s due
otn erder to prosade such Rolder wath funds to pay such promium 1o the
21 pursLant toothe Natwonal Housing Adr, s amended, andapplicable

() If and 55 Long as sasd note L f cven date and thrs nstrenent are mmsured or are remnaared under the provisions of the

date the annual o Mg IS LTan e
Sewretary of Housiyg and Urban Deselo
Reypulatioas thereunder, oo

(I If and so Lag as sard note of vven date and this instrument sre beld By the Secret -at) of Housing and  Urban De-
velepment, & —uoathly (karge un bew of & mortygage msurance presiom) which shall bee 19 a0 amount egral to cne-
twelfth (1 12y of cae-half (7)) per ventum of the average outstanding balence due (a the note compated withsgt taking
1309 acCoenl dehinjuencgies of prepaiments,

fhl A sum eqial to the ground rents, if any, aext due, plus the fremius=s that w1l next Lecome due and payable cn policies
of fire 2ad cther hazard imsurance conéting the mirfpaged propoerty, pius taxes and assesstents next due on the mortgaged
pripesty (all a8 esumated by the Murtazgect less all suvs zlready pard therefer divided by the nunber of monihs toelapse
tefore one (1) month prive 1o the Jate when suck ground rints, premiuns, taxes, and assessments will become delinguent,
such sums 1o b keld by Morfgages 1 trist 1o pay sand ground rents, premes=s, taxes, and special assessments: and
fc) ANl payrments mentioned in the two peeceding subsectnas of this paragraph and all payments to be 12ade under the note

secured kereby shall be added together and the ageregate amount thereof shall be paid by the Mortgagor cach month 1n a

single payment to e applied by the Mortpaysce 10 the following 1te=s in the order set forth:

(1) prezium charges under the conitact of insurance aith the Secretary of Housing and Urban Developzent. o1 monthily
charge (in lieu of martyage Insurence prem -y} as the Case may t<)

(1} 1a3xes, specral assessments, lire and Sther hazard mmsurence premiums:

{1} interest on the nate secyred heseby; and

{IV) a=artizaticn of the peincipal of sa1d note.

Any deficiency in the amount of any such ageregete monthly pasment, shall, unless made yood by the Mortgagor priot to
the due date of the next such pavrent. constitute 21 event of default under this montgage. Tee Mortgagee may collect a
““late charge’’ not to exceed 10uf centsidg ) for each dailar (§1) of each pas ment more than Mifteen (15) days in arrears to
cover the extra expense 1avolved 1 Randling 2eline:ént payments,

3. 1f the total ot payments made by the liortgagor under (b) of parajraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or asszssments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded 1o the Mortgagor. If, however, the monthly payments made by the !lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Flortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments whick shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provisien has not been made hereinbefore, and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forth inthe note sacured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvemenls now existing or hereafter erected on the mostgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Morigagee and will pay promptiy, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such foss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged piopeity in extinguishment of the indebtedness secured
hereby, all zight, title and interest of the Morigagor in and to any iasurance policies then in force shall pass to
the purchaser ot grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and alter any de-
fault hereunder, and should legal proceedings be instituted pursuant 1o this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any pait thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby reqaining unpaid, are hereby assigned by the Mortgagor

to the Mortgugee and shall be paid forthwith to the Morigagee to be applied by 1t on wccount of the indebtedness se-
cured hereby, whether due or not.
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