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iT IS AGREED 'na! Mgrigagor sha e enlléd 10 roQ and & o e Priga sty oot 2 Defalt as reren astngg nas
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MORTGAGOR further covenanis and agrees »in Mo igagee as fo 2as

1. Assngnmenl of Renls and Prolits. As fu-irer secuniy tor @l o3 se:r_.'::o Gy r.5 Moigage Morigazs: a3s4ns
10 Morigagee all renis and profiis ars oG from tre Progerty proe 322 road.er 113l 240003 as o D:.' au't as rere naler
deined Pas occurred. Morigacor shaiipe entited o coielt a7 rélana  Suoh renis a*»d £rChIS as 1mE sole B0 Ceriy of Mot
©as5or wothou! accouning to ?.!m:ga"ee !herefc.-

2. Maintenance. Mcitgagor wei mantan the Procerty GING CONT TN AT reDE ard e U onetner oerml rgt oy
waste hereg! P.M-'gagor p'c»ﬂ'r\"y 'eﬁa GT PESICTe ANy DG 0 e Proferly AT LR 1S 02aagsa O Gestroyed by any
cause whatscever 3nd wili prompliy pay when due 3'i 63135 20 er03nses ¢f Suln repa of resieral on Worigagor adi rg!
remove 0f ¢emoshish any »mo rLement ¢r tt ure LTICNOS row O rereatter pari of tne P've-‘, ard vk cul no Liroer on ing
Property without the express written consen’ ¢of Morigagee Morlgagse s7a” oo et 20 1o soad-hc rerfoimrance of e
orov:s:0ns of thus paragraph

‘§

3. Insurance. Mosigagor wall keep aii «mprovements and balures whch are row o recea'ier cart of the Progeriy
insured by such company or compan.es as Morigagee may reascrably arprcae for ety insuralb e va'ue thereof aganst 3l
nsks includ ng. if coverage s avaiable. ood and earinquake Such nsucance w02 pa‘,-aa,e to P.'c-'rga"ep as the inerest of
Morigagee may appear pursuant 10 the New York standard form of mo-igasee ¢'ause o such other form of morigagee clause
as may be reguited by the Morigagee and v.oii rol e canceisgb’e by e trer (ne nsurer o tne insured walrcut at least ten (10)
days prior wnitten notice 10 Mosigagee Morigago” herely 3556735 10} N'f'a"ep fe r:ght 1o co'ect and rece.ve any indemnily
payreni otneny.se Cadd 16 MorIGagor Lpon 20y PORCy ©f rsurance rsunng any porhon of e Precerty. regardess ¢f
whether Morigagee 15 ramed 10 such poi'cy as a p21son enhilled 10 cc f-c‘ LOCN The Same Any indemnily paymeni rece.ved
by Mortgagee from any such poiicy of insurance may. al the opl on of Morigagee. o) be appied oy Morigagee 16 paymen! ¢f
any sum secured by this Morigage in such orger as Morigagee may determ ne 07 (1) be apphied in a manner determened by
Morigagee to 1he replacement, repair or res107ation of the porton of the Progerty damaged o destroyed or () be released to
Mortgagor upon such cond:tions as Mortgagee may determne of iv) be used for any combraton of the foregoing purposes.
No portion of any indemnity payment which is apphed 10 repiacement. repar o7 résicralon of any pori:on of the Properly or
which is released 10 Morigagor shall be deemed a paymeni aganst any sums secured by this Mortgage. Mortgagor will keep
thie Property conlinuously insured as nerewn required and w:il deliver 1o Mortgagee thie original of each poficy of insurance
required hereby. Mortgacor will pay each premium Coming gue dn 24y such go'icy 0f surance and will deliver 10 Morlgagee
proof of such payment at feast ten (10) days p' or to the date such pr e‘n'urn wou'd tecome overdue or delinquent. Upon the
expiration or ternunation of any such poiiCy of insurance. Mortgagor watl furassh to Morigagee a! least ten (10) days prior to
such expirat:ion or termination the gng.na! of a renewal or replacement policy of Insurance meeling the requirements hereof.
If Mortgagor fails 1o insure the Progerly as herein reguired. Morlgagee may after gving ten {(10) days wntten notice to Mort-
gagor so mnsure the Property i tne pame of Morigager or in [ne name o° Morigagee or tolft. and ine premums for any such
nsurance obtawned by Mortgagee shali be the obi:gaton of Mortgagor. Upon foreciosute of this Mortgage. ati night. ttle and
interest of Mortgagor in and 10 any pGl:cy 0f insurance upon the Property wh.ch 1s in the custody of Mortgagee. inciuding th
right to unearned premiums. shall vest in the purchaser ¢f the Progeriy at forecigsure, 27d Morigagor hereby appoinis Mort-
gagee as the allorney in fact of Mortgagor 10 as5:gn ait nghi. biie and interest of Mortgagor i and to any such policy of
insurance to such purchaser. This appointiment 1s couofed willn 2n interest and shall be irrevocable.

4, Taxes and Assessments. Morlgagor wili pay ail 12xes. assessmenis ang oirer charges which conshiute or are
secured by a hien upon the Property which 15 superior {0 the Len of trus Mortgage and witt deliver 10 Mortgagee proof of
payment of the same not tess than ten {10; Jdays prior 1o the date (he same becomes delinqueni. priwidcd. however, that
Mortgagor shall be entitled by appropriate proceed ngs 10 contest tne amount 07 vah:d:ly of such lax. assessment or charge
so long as the coilection of the same by torecicsure of the lien updn the Procerly 15 stayed duning the pendency of such
proceedings and Mortgagor deposits with the authornly (0 which such 1ax. assessment of charga s payable or with Mortgagee
appropiate secunty for payment ¢of the same fogaltter wiln any applicablie wmierest and pena'ties. should the same be
determined due and owing

5. Expenditures by Mortgagee. I Morigagor fa:ls (0 make payment fo7 restoration 67 repair of the Properiy. for
insurance premiums or {or faxes. assessmenis Of oiher ¢narges as requ: 'ed in this Morigage. Mortgagee may. but shali not
De obligated to. pay for the same. and any such paymeni by Morigagee wili be secured by this Morigage and have the same
rank and prionty as the principal debt secured hereby and tear interes! 2rom the date of payment ai the {egal rate. Paymenis
made for taxes by Mortgagee shall be a fuirst hen on the Property 1o the extent of ihe faxes SO pa:0 with interest from the date
of payment. regardiess of the rank and priority of thus Morigage Morigagor shall pay to Mortgagee in cash on demand an
amount equal to any paymeni made by Morigagee pursuan! 10 In.s paragraph plus inlerest thereon as herein provided.

6. Condemnation. Mortgagee shall be entitied to be made a party to and to participate in any proceeding. whether
formal or informai, for condemnation or acquisi:on pursuani 1o power of eminent domain of any poartion of the Property. Mort-
gagor hereby ass:gns to Morigagee the nght {0 cet'ect and receive any oa,'r*e'a ¢r award 10 which Mcortgagor would other-
viise be entilled by reason ¢of condemnation o7 acCu-5:1°6N Cursuant 1o oawer ¢f emnent doman of any pohon of the Prope:-
ty Any such payment or award received by Mosigagee may, at the oplon of Morigagee, (1) be apphied by Mot!gagee 1o
payment of any sums secured by this Morigage in such orcer as Mortlgagee may deternune o7 () De applied in a manner
determined by Mortgagee 1o lhe repiacemeni of the portion ¢! tne Property taken and 1o the repair or restoration of the
remaining portion of the Property or {ti) be released to Morigagor upon such conditions as Mortgagee may determine or (v)
be used for any combination of the foregoing purposes No portion of an indemnity payment which 1s apphed to reptacement.
repair or restoration of any portion of the Property ¢ wih:ch is teleased 0 Mosigagor shall be deemed a payment against any
sums secufred by this Morlgage

7. Transter. Al the opiion of the Morigagee. the incebtedness secured by this Morigage shall become due and
payable if. without the wnilten consent of the Mortgagee, the Mortgagor shall convey away the morigaged premises. of :f the
ttle shall become vested in any other person in any manner whatsgever other than by death of the Mortgagor. itis under-
stood and agreed that in consideration lor the consent of the Mortgagee to any transfer of hitfe (o the morlgaged premises.
the Morigagee at its option may charge a ioan iransfer fee and'or require changes n the rate of interest. term of loan.
monthiy paymenis of principal and inlerest and other terms and condit:ons of this Mortgage andior the Note secured hereby.

8. Default. The occurrence of any of the foliowing events shall be deemed a Delauil under this Mortgage:

(a) faiture of Mortgagor to pay any nstaliment of pnncipal or interest upon the Nole or Notes fhereby secured when
due,

(b) faiiure of Morlgagor to pay any other sum secured by this Mortgage when due.

{c) falure of Morlgagor to observe or perform any covenant or agreement set forth in this Mortgage or in any loan
agreeme"u entered into belween the Mer!gagor and Mortgagee wilh respect to the indebledness hereby secured
vathin ten (10) days following the giving of rotice by Morigagee to Mortgagor to cbserve o7 perform the same. or

{d} adjudication of Mortgager as bankrup!. wnllen admission by Mortgagor of an inability to pay the debts of Mort-
gagor as they mature, assignment of the assels of Mortgagor for the benehi of creditors. request or petiion by
Mortgagor for the appointment of a receiver. tiustes or conservalor of the assets of Morigagor or tor
reorganization or hqu:dation of Mortgagor. o acquiescence by Morigagor 1o any such request of pehiion made by
another person
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