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To have "2nd to holé all and singular the premises zbove =enticned 10 m=origagee,
jts successors and assigns, forever. And, the undersigneé¢ mortgagor, herecy covanant
to virrant and forever defend all and singular the prenises to rorigagee, its
successors and assigns, from and zgainst jrself and its heirs, znd 2gzinst zay person l
vho=soever lavfully claining or to claio the s2ne Or aay zart thereos.

1. 4nd the undersigned nmortgagor, its heirs, executors, aéministrztors, or
2ssigns vill keep the buildings and inmprovements now scaniing or hereafter erected
on tne rortgeged predises and any znd all apparatus, fixiures, znd 2ppuitenances
now or hereafter in or attached to the buildings or improvements insured 2gzinst
loss or da=age by fire, windstorm, and such other hzzards 2s mortgagee =2Y¥ recguire,
all such insurznce to be in foxrns, companies, and sul (no: less than sufiicient to
avoid any claim on the part of the insurers for coinsurznce) sztisfactory to mortga-
gee; that all insurance policies shall be held by, and shzl! be for the benefit of
and first pavable in case of loss to, mortgagee, and that at least thircy (30) days
vefore the expiration of each such policy, a nev snd sufficient policy to tzke the
plzce of tne one so expiring snz1l be delivered to mortgzsee. Tne undersigned,
cortgagor, 2ssign to mortgagee all moneys recoverable under each such policy of
josurznce on the propercty pay, at the option of mortgagee, be 2pplieé by rmortigagee
on any indebtedness and/or obdbligation secured hereby and in such order 2s mortgzgee
zay cetercine; or that such azount or any portion thereof nzy, 2t the option of i
nortgzgee, either be vsed in replacing, repairing, or restoring the icprove=ents )
partialiy or totally destroyed to 2 condition satisfactory to moritgagee or be 3

released to mortgagor, in either of vhich events nortgage2 shzall not be obligated to

see to the proper zpplication thereof; nor shall the z=ouil so rele2sed or used
_ be deesed a pzycent on 2ny indebtedness secured hereby. TIne uncersigned, mortg:zgor,

- heredy zppoint mortgagee oy attoraey, jrrevocable, to a2ssign each such policy in the
even: of foreclosure of this mortgage. In the event the undersigned shall at aay
tine f2il to keep the buildings and improvenents on the property so insured, morigagee
may cauvse the same to be insured znd reicburse itself for the presiuz, with interest,
under this mortgage; Or mortgagee at its election may, on such failure, declare the
debt cdue 2nd institute foreclosure proceedings.
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2. The undersigned, mortgagor, its heirs, executors, 2dministrators, znd
2ssigas, shall promptly pay all tzxes 2ssessed and chargezble 2gainst the property.

In defauvlt thereof, the holder of this mortgage may pay the same, and such paywent
shall become a part of the debt secured by this wmortgage, vnereupon the eatire

debt secured by this mortgage shall become jmediately due znd payable, if wortgagee

shz21ll so elect.

- 3. In case of default in the payment of any part of the princip2l indebtecness
i or of any part of the interest at the time the same becczes due, or in the czse of
failure to keep insured for the benefit of wmortgagee the buildings and-improvements
on the prenises against fire »nd tornado risk z2nd other casuvalties and contingencies
as herein provided, or in case of failure to pay any. taxes or assessménts O become
due on the property within the tive required by law, mortgagee shall be entitled to
ldeclare the entire debt due and to institute foreclosure proceedings. ¥

4. The undersigned, mortgagor, will keep and maintzin the preuiges and every ;
part thereof with buildings, fixtures, machinery, and appurtenances in thorough : :

repair znd condition and make all necessary and proper replacements so that the
buildings, fixtures, machinery, and appurtenances will at all times be in good condi-
tion, fit and proper for the respective purposes for which they were originally

erected or installed.
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5. In the event of the passage, afrer the date of this mortgage, of 2ay law
of the State of South Carolina decucting from the value of lond, for the purpose i
of taxirg any lien thereon, or changing in any way the lzws now in force for é
the taxation of mortgages or debts secured by wortgage for staie or local purposes, ;
cne canner of the collection of any such taxes, so 25 to affect this cortgage, ' 4

or in
:he whole of the principal sum secured by this mortgage, together with the interes: S
éue shereon shall, at tne option of mortgagee, without notice to any party, becooe S

i-—¢Zistely due and payzble.




