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THIS MORTGAGE made and eatered into the day and year mritten 0a the 1ev erse side hereof by the Bosros ers naned 2bove, herein called Morigagors, 10 LAXDMARK FINANCE . ,__j&lr !
. CORPORATION OF SOUTH CARCLINA berein called Morigagee, the onner and bolder of ibe Promissory Note refcrmed 1o beloa ‘ G

WHNESSETH: THAT WHEREAS the Mortgagors are justly indebeed 10 the Mortgagee for monsy koaned as evidenoed by theis Promissory Note of oven date berewith eaecuted
and defnered by the Morigagors 10 the Morigagee in the amount of The Total of Payments stated abore, which inchades interest and charges 23 provided in said note.

AND WHEREAS, the Mortgagors desire 10 sevure the payment of said debe and Note, and any renemaks of extensions thereof, and the underialings prescribed in this Mortgree by

the comveyasce of the premives Bercinafter described. .
THEREFORE. im consideration of the aforegomng and other gooi! and vaduable considerarions, Moctgagors hereby give, grant, bargain, sell, asign 20d comey mﬁém. X3 soc- i
cessors aad assiges, the following descrided real estate, together with 28l peesent and future improreancents thereoo, in South Carolina, County of . .
10 wit: ¢

ALL that certain piece, parcel or lot of land with all improvements thereon, situate,
lying and being in the Town of Simpsonville, Austin Township, Greenville County, S. C,
being shown as Lot No. 257 on Plat of Section IXI, of Westwood Subdivision, prepared
by Piedmont Engineers and Architects, recorded in Plat Book lj N at Page 30 in the R.M.C.
Office for Greenville County and having such metes and bounds as appear by reference to
said Plat.

Being the same property conveyed to Ashby C. Ellis and Haxcine A. Ellis by deed dated
: ‘August 23, 197k, by Dale Gene Harris and Shirley B. Harris and recorded in the R. H. C.
Office for Greenville County in Volume 1005 at Page 550,

beloaging or apperiaining to Mortgager, its successors and assigns, in fee simple forever. upon the trusis and for the uses and purposcs hercinafier sct oul, and the Morgagars
corvenant with the Mortgagee that Mostgagors are scized of, and have the right 10 convey the premises in fee simple; that the premises are froe and clear of all encumbrances, exoept 2
peior morigage or such encumbrances as are sct forth hereinabove; and that Mostgagors will warrant and defend the title (o the peemises 2gainst the Jawful claims of all persoas
shomsoever. In the event of any default in the performance of any of the obligations of said prior encumbrances, (he Martgagee of assigns may make any paymenis of pesform any
acts mecessary to rebieve said default. and the cost thereof shall be added 10 the indebiedness heredy secured. Any such delault in s2id prioc encumbrances may at the option of the
Mortgagee or assigns, be deemed a defaaht onder this instrument.  Morigagors herein hereby assign and transfer unto Mortgagee, it suocessoss and assigns, alt surplus (unds which
may coane ot be i the hands of the holder of any of said prior encumbrances opon foreclosure of 1the same, hereby directing that the same be forthwith pad over io \lmp;« or
— assigns upon the debt hereby secured.

£
TO HAVE AND TO HOLD the said land and premises, including 2l hoases, buildiags, impros ements and fivtures thercon, with all rights, peivileges and appurienances thercunio }

THIS MORTGAGE abso secures all futuic advances in the form of any renewal or refinancing of the aforesaid Promissory Note, which may from time to time be made by the
-Morigagee to the-Mortgagors; providad, however, that the making of any such foture advances shall be a1 the soke opiion and discretion of the Mortgagee and wpon such lesms and
conditions as i shall determine.

The Morigagoss furthes covenant and agree:

{1} To pay the indebiedness as pronided herein. and 10 pay when due all 1anes, assessments, kevics and charges upon or against the property herein described, which are now doe of
which may hereafter bevome biens on the premises.

(2) To keep the baildings on the premises insured against Joss and damage by fire, tornado, windstorm and such other hazards as Mosigagee may require, in amounis satisfactory (o
Mosigagee, 10 be made payablke to the Morigagee a5 its interest may appear, the foss payable clause 10 be in such form as Mortgagee may require. Morigagoes will pay all premiums 4 t

for such insurance s hen due and immediarely deliver 1o the Morigagee receipis as may be required by Mortgagee, and proside the Morigagee with the right 10 inspecs such policy or

pohowes. In the oFm Movigagors faid 1o obtain such insurance, the Morigagee may obtain such insurance without prejudice 10 its right to foreckose hereunder by reason of this P
defauki. Mosigapdy may make proof of loss if Mosigzgors do not do 5o within 15 days of koss and the Mortgagee may. at its option, apply the proceeds either 10 reduce the in-
debredaces sevured hereby or 10 restore or 1epair the property. All insurance obiained by Mortgagors shall name Mostgagee 23 an insured and shali be endorsed so that Mortgagee
shall reveive at keast A0 days notice prios to cancellation and 50 that all proceeds of such insurance shall be paid 10 Mortgagee as its interest may appear.
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{1 To pay 10 Mocigagee any sums expended by Morigagee 1o cure any default by Mortgagors under provisions | and 2 above, together with interest thereon a1 the same rate of J
interedt 2 pronided in the Promissory Note setured hereby, such payment 10 be secured by this Morgage. Motigagee, at its option. may require Morigagor 10 pay 1o Motigagec one-

snelfth (1/312th) of the annval real estate 1anes and insurance premivms fof the properdy, such sums (o be held in cscrow by Morigagee and 10 be used 1o pay said taves and premius

for the properts.
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2 9 To heep the premises in good order. repair and condition, reasonable wear and rear exceprad, and to allon Mortgagee. at reasonable nmex, 10 inspect the premises.

!

g (5) To pax to Mortgagee. avits option, the unpaid balance of the Promissory Noie and any other obligations secured hereby. in the event the premases or any part thereof are con- i
demned. :
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