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TOHAVE AND TO HOLD al and singular the Property unto Mottgagee and the Successors of 355:gns of Mortgagee torever

_ MORTGAGOR covenants that Moeigagor is tawfully seized of the Property in fee simple absolute. that Mortgagor has good nght
and is lawfully authonzed 10 seil, convey or encumber the same, and that the Property is free and clear of a encumirances exceptas
expressly provided heresn. Monga further covenants to warrant and forever defend alf and sinqular the Property unto Mortgagee
and gr;t sl;oogfors Of asSIgNs tgagee from and against Martgagor and all persons whomsoever lawfully claiming the same of
any ereol.

PROVIDED ALWAYS, nevertheless, andit is the true intent and meaning of Mortgagor and Mortgagee, that if Mortgagor pays of
causes 10 be paid to Morigagee the debt secured hereby, the estate hereby granted shall cease, determine and be utlerty null and void,
otherwise said estate shall remainin fufl force and effed.

iT IS AGREED that Morigagor shalt be entiled to hold and enjoy the Property until a Defauit as herein defined has occusred.

MORTGAGOR further covenants and agrees with Morigagee as follows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Morlgage, Mortgagor assigns to

all rents and profits asising from the Propesty. provided.howevef.lhatsolongasmoefauuashefeinaﬂetdeﬁnedhas
oowrred.Mm;;agorshallbeenbﬁedlocoledandrelainauwd\remsandpmﬁtsasmesoiepropenyoﬂ.lodgagomimwomunﬁng
to Mortgagee therefor.

2. Maintenance. MortgagoruﬁllmainlainmePropertyingoodwﬂimandrepaifandwilneiwpemitmtalowwaste
Ihereqf.Mor!gago:willptm:pﬂyrepdmuestoreanyporﬁonoimePropedynﬁdrisdamagedo:destroyedbymymusemisoevef
gndmlptorrpﬂypaywhendueaﬁooslsandexpensosolwmrepaimrrestaaﬁon.Modgagmwilnolrenmeovdecmishany
;mprovementorﬁxturewlichisnowo:heteaﬂetpano(mePropettyandwilwlnotinwmmePropeﬂywiﬂunmeexpresswriuen
consent of Mortgagee. mlgageesm!beenﬁnedlospedﬁcpedanmcedmepmﬁsiasdnisparagtaph.

3. Insurance. Mortgagor mill keepalinprovenmtsandﬁxtureswﬁdaarenowahereaﬂetpaﬂolmePropeﬂyi:mredby
wdwmrpanyqrcompari&sasMoﬂgageemayreasmablyappfovelocmefulinmrauevahemetedagainstalrisksindudng.if
coverageusavaﬂable.ﬂoodandearmwake.SudminsuranoewiubepayabletoMorlgageeasmeimefestdMutgageemayappear
pussuanltolheNewYorkstandardlamdnnrlgageedauseo:wd\omeﬁormdmongageedauseasmaybereqdredbylhe

andwillno!becancelablebyeimetmeinsurero:mei:mrednﬁwalleasuen(m)dayswiuwﬁuennoﬁoetouongagee.

C haebyqssgtstouatgageemeﬁghlwwledarureceiveawimimﬁtypaymomemﬁseowedtouongagormonaay
poicyohnauanoemsuringanypon‘mdmeﬁopeny.regard%solwhemeruorlgagee'nsmmedmsudlpoicyasapetsmenﬁﬁed
tooolectuponmesan'te.Anyindenritypaymem:eoeivedbmegageefrananysampoiwditmamemy.almeopdond
Mortgagee, (1j be applied by Morigagee to mdawwmseaxedbyﬂisumgagehsudlordetas may determine of
(i)beappiedinamametdetermnedby lomereplaoement.repairorrmxaaﬁondmeporb'onotm ropesty damaged or
d&droyed_or(i)bereleasedlomigagammwmwﬁﬁonsasuongageemydeterrrineor(w)beusedloranycmﬁnaﬁond
the foregoing pu .Nopo:ﬁonolanyindermitypaymenlwﬁmsqapiedloreplaoeme'ﬂ.repairarworaﬁondanyporﬁmdﬂ'le
Propedyormdnisreleasedto!.hdgagorsha!bedeemedapaymenlagainstanysumssmredbyuisMMQage.MMQaguuil
keepmePtopedycmtirnmuslyinanedashereinreqﬂwmﬂddvawm:gageem«@\ddeampdcydmanw
requiredhereby.Mongagorwﬂpayead:pteniumcocﬁngduemanympoicyolinwranoeandwildelivertouongageeptoold
suchpaymetuaueastten(io)daysmialomeda!ewd\pfeniumwmjdbeoomeovatweadeinmentUpontheexpiraﬁonor
temi_nalionolanysudlpoicyolinauance.Modgagorwilfunish!omtgageealleas!lm(w)daysprioctosv.ld'nexpifalionor
lermnaﬁmmeuiginaldarenewalareplaoerMNpoicyerancemeeﬁngmer irements hereol.  Morigagor fails toinsure
the Property as herein required, Moﬂgageemayaﬂergiving(w)dayswrinennoﬁcetoMMgagasoinwreme Property in the name of

ofinmenameol_Modgageeo‘bom.andmepreniumsforanywminwraneeob!ainedbyhkxtgageesha!lbem
obligalimolModgaga.Uponlaedosureol this Morigage, all right, tile and interest of Mortgagor in and to any policy of insurance
mmmemopmymmsinmewstodyduongagee.m»cingmenghtmunearnedpreniums.shalv&stinmepwd\aserdme
Property at foreclosure, and Morigagor hereby appoints Mortgagee as the attormey in fact of Mortgagor to assign all right, titeand -
gléqr&stol Mortgagor in and to any such policy of insurance to such purchaser. This appointment is coupled with aninterest and shall
irevocable.

4. Taxes and Assessments. Mgagaﬁﬂpayalmw.assmmsamwmdwg&smwuteaaesmedby
alienuponthePropeﬂyvmidwissmpedortomeiendﬂisualgageammndeivamhhdgageeptoddpaymamesamnot
less than ten (10) days prior to the date the same becomes delinquent; provided, however, that Mortgagor shall be entitled by
apptopriatepfooeedngslowﬂeslmeanwuntavaﬁdtydmm!ax.assecsmerﬂadta:gesolongasmecouecﬁmolmesamby
foreciosure of the lien upon the Property is stayed during the nicy of such proceedings and Mortgagor deposits with the authority
to which such tax, assessment or charge is payable o with appropriate security for payment of the same, logether with any
applicable interest and penaites, should the same be determined due and owing.

5. Expenditures by Mortgagee. If Mortgagor fails to make paymen for restoration or repair of the Property, forinsurance
premiums of for taxes, assessments of other charges as required in this Morlgage, Morigagee may, but shall not be obligated to, pay
for the same, and any such payment by Mortgagee will be secured by this Morlgage and have the same rank and priority as the
principal debl secured hereby and bear interest from the date of payment at the legal rate. Payments made for taxes by Morigagee
shall be a fiwst ien on the Property lo the extent of the 1axes S0 paid with interest from the date of payment, regardiess of e rank and
priority of this Mortgage. Morlgagor shall pay 10 Mortgagee in cash on demand an amount equal to any payment made by Morlgagee
pursuant lo this paragraph plus interes! thereon as herein provided.

6. Condemnation. Mortgagee shall be enlitied lobe made a parly to and lo parlicipate in any proceeding, whether format of
informal, for condemnation or acquisition pursuant to power or eminent domain of any portion of the Property. Mortgagor hereby
assigns to Mortgagee the right lo collect and receive any payment or award to which Mortgagor would otherwise be entiied by reason
of condemnation or acquisition pursuant to power of eminent domain of any portion of the Property. Any such payment or award
received by Mortgagee may, at the option of Mortgagee, (i) be applied by Mortgagee to payment of any sums secured by this Morigage
in such order as Mortgagee may determine or (i) be appied in a manner determined by Mortgagee lo the replacement of the portion of
the Propesty taken andlo the repair of restoration of the remaining portion of the Property of (W) be released to Mortgagor upon such
conditions as Mortgagee may determine or (iv) be used for any combination of the foregoing purpases. No portion of an indememuty
payment which is applied to replacement, repair of restorabion of any portion of the Property or which is released to Mortgagor shall be
deemed a payment against any sums secured by this Mortgage.

7. Transfer. Atthe oplion of the Mortgagee, the indebledness secured by this Morigage sha¥ become due and payableil,
withoul the written consent of the Morigagee, the Morigagor shafl convey away the morigaged premises, of if the title shall become
vested in any other person in any manner whatsoever other than by death of the Mortgagor. Itis understood and agreed thatin
consideration for the consent of the Mortgagee to any wanster of tile to the mortgaged premises, the Mortgagee atits option may
charge aloan transfer fee and'or require ¢changes in the rale of interest, lerm of loan, monthly payments of pnincipal and interest and
other terms and conditions of this Mortgage and'or the Note secured hereby.

8. Defauit. The occurrence of any of the following evenis shall be deemed a Defauit under this Mortgage:

(a) failure of Mortgagor to pay any instafiment of principal o interest upon the Note or Notes hereby secured when due;

(b) failure of Mortgagor lo pay any other sum secured by this Morlgage when due;

(c) failure of Mortgagor lo observe of perform any covenant or agreement set forth in this Mortgage or in any loan agreement
entered into between the Mortgagor and Morigagee with respect to the indebtedness hereby secured within ten (10) days
following the giving of notice by gagee 1o Mortgagor lo observe of perform the same; or

(d) adjudication of Morigagor as bankrupt, wrilten admission by Morlgagor of aninability to pay the debts of Mortgagor as they
mature, assignment of the assets of Mortgagor {or the benefit of creditors, request or petition by Morigagor for the
appointment of a receiver, trustee of conservalor of the assets of Mortgagor or for reorganization or iiquidation of Mortgagor,
of acquiescence by Morigagor to any such request of petition made by another person.

9. Remedies. Upon the occurrence of a Defauit as hereinabove defined, Mortgagee may, without notice to Morlgagor, declare
all sums secured by this Mortgage immediately due and payable and may commence proceedings to collect such sums, foreciose this
Mortgage and sell the Property. At the foreclosure Morlgagee shall be entitled to bid and to purchase the Property and shall be entied
to apply the debt secured hereby, of any portion thereof, in payment for the Property. The remedies provided to Morigagee in this
paragraph shafl be in addition o and notin lieu of any other rights and remedies provided in this Mortgage of bylaw, all of which righls
and remedies may be exercised by Mortgagee simultaneously of consecutively in any order without being deemed to have waived any
right or remedy previously of not yet exercised.

10. Agrointment of Receiver. Upon the occurrence of a Default as hereinabove defined Mortgagee shall be entitled i0 the
appoiniment of a receiver to enter upon and lake and maintain full control of the Property in order to perioim allacts necessary and
appropriate for the operation and mainlenance thereof including, but not limited to, the execution, cancellation or modification of
teases, the making of repairs to the Properly and the execution or termination of contracts providing for the management of
maintenance of the Property, all on such terms as are deemed best to protect the security of this Mortgage. The receiver shall be
entitled to receive a reasonable fee for so managing the Property. All rents collected pursuant to this paragraph shall be applied first to
the costs of taking control of and managing the Property and collecting the rents, including. but not limited to. attorney’s fees, receiver's
fees, premiums on receiver's bonds, Costs of repairs to the Propeity, premiums in insurance policies, laxes, assessments and other
charges on the Property. and the cosis of discharging any obligation or fiability of Mostgagor as lessor or landlord of the Property and
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