TOGETHER with all and singolar the rights, members, hereditenents, ammd apputen v o the sone belunding or e any way
incident of appertaining, induding ol built-in storves and refrigeratons beating i cote it phrdeng el ebectod fntene, wall
to wall carpeting, fenes atd sates. and any other cquipisent o fntures now o boercafter sttacbal wonteater]l pr Bittod e ey e,
i; lxiugiz the Btention of the partios hereto et sl sind fintens and ayrpasent, other than bosrisrdesled Braenctore. Lee comne fered a part of
the realty.

TO HAVE AND TO HOLD alf and singular the said premises nnto the Mortzagee, its sixansors and assizus forcver.

The Mortzagor ropresents and warrants that suid Moztzagor is scizad of the above dexe riaal preniscs in foe sznple absolute; that
the above described premises are froe and dhear of all licns or other cranmmbrarces: that the Mortazor bs L tubls cipoacted te con-
vey or encumber the same; and that the Mortgagor will forever deferad the said premises unto the Muetaos, its succesors arad assians.
from and against the Mortgagor and every person whomsovver Lawfully (lsiming or to Jaiin the e of any past thereut.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the princinal and interest on the indeblalnes e iderd by said promissory pote at the
times and in the manner therein provided. -

2. That this mortgage will sconre the Mertgagee for any additional suims which may be advancad hereafter, at the ontion of the
Mortgagee, for the payment of taves, or public assessments, hazard imurance premimns. repairs or uther sk purposs purstant to the
provisions of this mertgage, and also for any loans or advances that may hereafter be made by the Mortzazee to the Mottzavor under
the authority of Scc. 45-55, 1962 Code of laws of South Carolina, as amcided, or sinathar statutes: arrd 2l simns su advaraaal] shall bear
interest at the same rate of rates zs that provided in said note unless otherwise agreed upon by the partics and shall be pavable at the
demand of the Mortgagee, unies olierwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged pranises, whether pow caisting or hercafter to be crated, insnred
against Joss by fire, windstonn and other hazards in a sum not less than the balance ddne herennder at any tiioe amd in a company or
companies acceplable to the Mortgagee, and Mortgagor does bereby assign the policy or policies of irsuratax to the Motzazee and
axrees that all such policies shall be held by the Mortgazee should it so require ard shall include loss padable chones in faver of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mostzazee by registered ml. azal should the
Mortgagor at any time fail to keep said premises insured or fail to pay the praniuus for such insurance, then the Mostrazor may cawse
such improvements 1o be insured in the name of the Mortgagor and reimburse itsclf for the cost of such isureax, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Morteazor fail to do
so. the Mortgagee may. at its oplion, cnter upon said premises and make whatever repairs are nevessary and clursge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove providel

5. That the Mortgagee may at any time reyuire the jssuance and maintenance of insurance upon the life of ary person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortzaze debt, with the Mortgagee as baneficiary, and if the

sécl;miums are not othenwise paid, the Mottgagee may pay said premiums and any smount so paid shall become a part of the mortgage
k.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortzazgee inunaliately upon payment, amd should the Mort-
wagor [ail to pay such taves and assessments when the same shall fall dee, the Mortiazve may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and coliect the sane under this mortzaze, with interest as above provided.

7. That if this mortgage secires a “constriction loan”, the Mortzezor agrevs that the principal amount of the indelbtedness hereh_)'
sccured shall be dishursed to the Mortgagor in periodic payments, as comtrnction progresses, in accordance with the terms and cpndt-
tu}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortygage and incorporated herein by
reference.

S. That the Mortgragor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgayor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proccedings necessary to collect said indebtedness.

9. ‘That should the Mostagor alienate the mortgaged premises by Coutract of Sale. Bond for Title, or Deed of Comvevance, and
the within mortgaye indebtedness is not paid in full, the Mostgagor or his Purchaser shall he required to file with the Association an
application for an assumption of the mortgage indebleduess, pay the reasonabie cost as required by the Association for processing the
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Conveyance, and have the interest
rate on the loan balance existing al the time of transfer modified by increasing the interst rate on the said Joun balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a Yesser increase in interest rate as may
be determined by the Association. The Acsociation will notify the Mortgagor or his purchaser of the new interet rate and monthly pay-
ments. and will mail him 2 new passhook. Should the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as duc on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any Eailure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortzagee. at its oplion. may write to the Mortgzagor at his last known
adidress giving him thirty (30) days in which to rectify the said default and should the Mortgaor fail to rectify said default within the
said thirty days. the Mortgagzee, may. at its option, increase the interest rate on the foan halarce for the remaining term of the loan or
for a lesser term to the mavinum rate per annwum permitted to be charged at that time by applicable South Carolina Jaw, or a lesser
increase rate as may be determined by the Association. The monthly paymients will be adiusted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as duc on the promissory note and should any monthly
installment become past due for a period in excess of 13 days, the Mortgagee may coliedt a “late Garge” not to exceed an amournt
equal to five (5% ) per centum of any such past duc installment in onler fo cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Morlgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premiscs. retaining the right to colle@ the same so lony as the debt hereby seenred is not in arrears of pavment. but
should any part of the principal indebtedness, of interest, taxes, or fire insnrance preminms, be past due and unpaid. the Mortgagee
may without notice or furthes proceedings take over the mortwaged premises, if they shall be ocvupicd by a tenant or tenants. and
colleet said rents and profits and apply the same to the indebtedness herehy scenred, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. npon request by Mortgagee, to
make all rental payments ditect to the Mortgaree. without liability to the Mortzagor. nntil notificd to the contrary hy the Morteagee:
and should said premises at the time of such default be occupied by the Mortgagor, the Mortguzee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inyi:1 lh:d cost of collection, to the mortgage debt without liability 1> account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Mortgazee, on the first day of cach month until the
note secured hereby is fully paid. the following sums in addition to the payinents of principal amd interest provided in said note: a sum
equal to the premiums that will next hecome due and payable on palicics of mortgage graranly insurance (if applicable), firc and other
hazard insurance covering the morigaged propesty. plus taves. and assessments nest due on the mortgaged premises (all as estimated by
the Mostgagee) less all sims already paid therefor. divided by the number of maonths to elapse before one month prior to the date when
such premiums. taxcs. and assessments will be due and payable, such sums to be held by Mortwagee to pay s.\ix? premiums, taxes and
special asscssments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insrance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortwagor: if, however.
said sims shall be insufficient to make said payments when the same shall hecome due and pavable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgacor further agrees that at the cnd of ten vears from the date
hercof, Mortgagee may, at its option. apply for rencwal of mortgage gnaranty or similar insvrance (if applicable) covering the balance
then remaining due on the morteage debt. and the Morteagor may. at its option, pay the single premivm requited for the remaining
vears of the term, or the Mortgagee may pay such premium and add the same to the morteage debt. in which event the Morteavor shall
repay 1o Mortzayee such premium payment. with interest. at the rate specified in stid promisory note, in equal monthly installments
over the remaising payment period. ’
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