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2. That, together with, and in addition to, the monthly payments of prncipal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month uniil the said note
is fully paid, the following sums:

{1} An amount sufficient to peovide the holder hereof with funds to pay the next mortgage inswance prefive if this instru-
rent and the note secured hereby are insured, or a monthly charge (in lieu of a Torzage msurance peemium) if theyare
held by the Secretary of Housing and Urban Pevelopment, as follons:
(1) i and so loag as said nole of even date and this instruzent are insured or are reinsured vader the provisions of the
National Housing Act, an amount sufficient 10 accusulate in the haads of the holder one {1} month prior to its due
date the annual mortgage inswrance peemium, 1n order to provide such holdes with funds to pay such premicm to the
Secretary oi_liousing and Urban Development pursuant to the Nat:onal Housing Act, as arended, andapplicable
Regularicas tkereunder; or

(1) If and so loag as said note of even date and this instru—ca' are held by the Secretary of Housing 2nd  Urban De-
veloprent, 2 monithly charge {in heu of a mortyage insirance rremium) which shall be in an amount egual to one-
tweifth (1. 12) of one-half (}3) pes centum of the average .atslasding balance due <a the note cozputed withouyt taking
into account delinquencies o prepay —ents:

b} A sum equal to the ground rents, if any. next due, plus the prex:ims that will next becore due and payable on policies
of fire and other hazard insurance coverng the —ortpascd pre roits, plis taxes and assesszents next due on the mortgaged
properly (a1l as estimated by the Mirtgageer less ali sunis alreedy pard therefor divided by the number of months toelapse
before oae (1) moath prios 1o the date nhun such ground renls, premiums, taxes, and assessments will berome delinguent,
such sums to be held by Mortgagee in Irust 16 pay smid grovad rents, prexiums, taxes, and special assessments; and

{c’ All paycents rentrcned in the two preceding subsectzoas of this paragraph and all payments to be made under the aote
secured hereby shall be added together and the aggrepate a=sunt thogec! shali be raid by the Mortgagor each moath 10 a
single payment 1o be applied by the Mortgagze 10 the 5102 :0g 1temzs in the order set forth:

(I) peectiur: charges under the contract <f insurance asth the Se.retary of Housing and Urban Developzent, or zenthly
charge (in lieu of motigage 1nsurance (remium: as the case may be;
{(dI) raxes. special assessments, fire and o her razard imearemce premiums;
{III) interest on the nate secured nerely; axd
(IV)Y armortization of the peacipal of caid nos

Any deficiency in the amount of sn3 such aggregate manthly fastenl, shall, unless made good by the Mortgagor prior to
the due date of ihe next such payment, constitute an vvent of defzult uader this mortgage. The Mortgagee way collxt a
“‘late charge®” not to exceed Iour Ccenis(44) for each doilar (8§13 of cach payrent =ore than fifteen (13) days in arrears to

cover the extra expense involved i kandling delincient payrents.

3. the rotal of payments made by thz Mortgager under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for tixes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthiy payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and cssessments and insurance premiumns, when the same shall become due and payable, th2n the
Mortgagor shall pay to the Mortgagee any amcunt necessary to make up the deficiency, on or before the date when paymant of
such taxes, assessments, or insurance premiums shall be due. If at 2ny time the Mortgagor shall tendar to the Mortgagee, in
accordance with the provisons of the note secured hereby. full payment of the entite indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Morigzjee has not become obligated to pay to the Secretsry of
Housing and Urban Development. and any balance remaining in the furds accumulated under the provisions of (b) of paregraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 precedirg. as a credit aginst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured heseby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing cr hereafter erected on the morigaged property insured as
may be requited from time to time by the Morntgagee against loss by fire and other hazards, casvalties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and rerewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mai! to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each 1nsurance company concerned is hereby authorized and ditected
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Moitgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the rents, issuves, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses allending such proceedings and the exvecution of his trust as receiver, shall apply the residue of the
reats, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereoi, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note sccured hereby remaining unpaid, are hereby assigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.

g™

S e REE A gp e v T TS e S e e I W S oyt - BRATE R g

v e wiraey e

bl R KATRAAT, M AR S e . L e ot g e e kS R n s

PR

¢ e

(e Ao R it AL SO

B1 ke Sy S S P L ST

RS




